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7KH�GRFXPHQW�\RX�DUH�UHDGLQJ�LV�D�0DUNOH�&RQQHFWLQJ�IRU�+HDOWK�&RPPRQ�)UDPHZRUN�3ROLFLHV�LQ�3UDFWLFH�IRU�+HDOWK�
,QIRUPDWLRQ�6KDULQJ��3ROLFLHV�LQ�3UDFWLFH��UHVRXUFH�ZKLFK�VXSSOHPHQWV�WKH�0DUNOH�&RQQHFWLQJ�IRU�+HDOWK�&RPPRQ�
)UDPHZRUN�IRU�3ULYDWH�DQG�6HFXUH�+HDOWK�,QIRUPDWLRQ�([FKDQJH��0DUNOH�&RPPRQ�)UDPHZRUN��DYDLODEOH�LQ�LWV�IXOO�
DQG�PRVW�FXUUHQW�YHUVLRQ�DW�ZZZ�PDUNOH�RUJ�KHDOWK�PDUNOH�FRPPRQ�IUDPHZRUN�FRQQHFWLQJ�SURIHVVLRQDOV��7KH�
0DUNOH�&RPPRQ�)UDPHZRUN�LQFOXGHV�D�VHW�RI�IRXQGDWLRQDO�SROLF\�DQG�WHFKQRORJ\�JXLGHV�SXEOLVKHG�LQ�������,Q�$SULO�
������D�VHW�RI�3ROLFLHV�LQ�3UDFWLFH�ZDV�SXEOLVKHG�WR�IXUWKHU�VSHFLI\�WKHVH�IRXQGDWLRQDO�GRFXPHQWV�DQG�DGGUHVV�D�UDQJH�
RI�FULWLFDO�KHDOWK�LQIRUPDWLRQ�VKDULQJ�LPSOHPHQWDWLRQ�QHHGV�LGHQWL¿HG�E\�H[SHUWV�ZRUNLQJ�LQ�WKH�¿HOG�

�������0DUNOH�)RXQGDWLRQ
7KLV�ZRUN�ZDV�RULJLQDOO\�SXEOLVKHG�DV�SDUW�RI�WKH�0DUNOH�&RQQHFWLQJ�IRU�+HDOWK�&RPPRQ�)UDPHZRUN�3ROLFLHV�LQ�3UDFWLFH�IRU��
+HDOWK�,QIRUPDWLRQ�6KDULQJ�DQG�LV�PDGH�DYDLODEOH�VXEMHFW�WR�WKH�WHUPV�RI�D�/LFHQVH�ZKLFK�PD\�EH�YLHZHG�LQ�LWV�HQWLUHW\�DW��
KWWS���ZZZ�PDUNOH�RUJ�KHDOWK�PDUNOH�FRPPRQ�IUDPHZRUN�OLFHQVH��<RX�PD\�PDNH�FRSLHV�RI�WKLV�ZRUN��KRZHYHU��E\�FRS\LQJ�
RU�H[HUFLVLQJ�DQ\�RWKHU�ULJKWV�WR�WKH�ZRUN��\RX�DFFHSW�DQG�DJUHH�WR�EH�ERXQG�E\�WKH�WHUPV�RI�WKH�/LFHQVH��$OO�FRSLHV�RI�WKLV��
ZRUN�PXVW�UHSURGXFH�WKLV�FRS\ULJKW�LQIRUPDWLRQ�DQG�QRWLFH�

http://www.markle.org/health/markle-common-framework/connecting-professionals
http://www.markle.org/health/markle-common-framework/license
http://www.markle.org/health/markle-common-framework/license
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.H\�/DZV�DQG�5HJXODWLRQV�
&KDQJHV�5HOHYDQW�WR�WKH�0DUNOH�&RPPRQ�)UDPHZRUN

([HFXWLYH�6XPPDU\
7KH�+HDOWK�,QIRUPDWLRQ�7HFKQRORJ\�IRU�(FRQRPLF�DQG�&OLQLFDO�+HDOWK��+,7(&+��$FW�SDYHV�
WKH�ZD\�IRU�DQ�XQSUHFHGHQWHG�OHYHO�RI�IHGHUDO�OHDGHUVKLS�DQG�SXEOLF�LQYHVWPHQW�WR�VXSSRUW�
KHDOWK�LQIRUPDWLRQ�VKDULQJ�HIIRUWV��,W�DOVR�PDNHV�VXEVWDQWLDO�FKDQJH�WR�WKH�SULYDF\�DQG�VHFXULW\�
SURYLVLRQV�RI�WKH�+HDOWK�,QVXUDQFH�3RUWDELOLW\�DQG�$FFRXQWDELOLW\�$FW�RI�������+,3$$���7KHVH�
LPSRUWDQW�FKDQJHV�WR�WKH�+,3$$�3ULYDF\�5XOH�����&)5������6XESDUWV�$�DQG�(��DQG�WKH�6HFXULW\�
5XOH�����&)5�3DUW������6XESDUWV�$�DQG�&��GLUHFWO\�DIIHFW�KHDOWK�LQIRUPDWLRQ�VKDULQJ�HIIRUWV�DQG�
WKHLU�UHVSRQVLELOLWLHV�DQG�SUDFWLFHV�IRU�PDLQWDLQLQJ�SULYDF\�RI�KHDOWK�LQIRUPDWLRQ��6RPH�RI�WKHVH�
FKDQJHV�LQFOXGH�

�� *LYLQJ�EXVLQHVV�DVVRFLDWHV�PDQ\�GLUHFW�VWDWXWRU\�REOLJDWLRQV�WKDW�SUHYLRXVO\�RQO\�DSSOLHG�
WR�&RYHUHG�(QWLWLHV�RU�WR�EXVLQHVV�DVVRFLDWHV�E\�FRQWUDFWXDO�REOLJDWLRQ�

�� 5H¿QLQJ�WKH�³PLQLPXP�QHFHVVDU\´�VWDQGDUG�

�� ,QFUHDVLQJ�UHVWULFWLRQV�RQ�WKH�XVH�RI�SURWHFWHG�KHDOWK�LQIRUPDWLRQ�

�� 0DQGDWLQJ�EUHDFK�QRWL¿FDWLRQ�E\�&RYHUHG�(QWLWLHV��DV�ZHOO�DV�E\�EXVLQHVV�DVVRFLDWHV��DQG

�� (QKDQFLQJ�SHQDOWLHV�IRU�QRQ�FRPSOLDQFH�ZLWK�+,3$$�

0DUNOH�&RQQHFWLQJ�IRU�+HDOWK�WKDQNV�/LQGD�0DOHN��-'��0RVHV�	�6LQJHU��IRU�GUDIWLQJ�WKLV�SDSHU��
:H�DOVR�WKDQN�PHPEHUV�RI�WKH�0DUNOH�&RQQHFWLQJ�IRU�+HDOWK�+HDOWK�,QIRUPDWLRQ�([FKDQJH�
$GYLVRU\�&RPPLWWHH�IRU�WKHLU�FRQWULEXWLRQ�LQ�GHYHORSLQJ�WKLV�SDSHU�

7KLV�GRFXPHQW�LV�LQWHQGHG�RQO\�WR�SURYLGH�D�JHQHUDO�VHQVH�RI�UHFHQW�FKDQJHV�WR�UHOHYDQW�ODZV��DQG��
LV�SURYLGHG�IRU�LQIRUPDWLRQDO�DQG�HGXFDWLRQDO�SXUSRVHV�RQO\��7KH�0DUNOH�)RXQGDWLRQ�LV�QRW�DXWKRUL]HG��
WR�SUDFWLFH�ODZ��DQG�XVH�RI�DQG�DFFHVV�WR�WKLV�GRFXPHQW�GR�QRW�FUHDWH�DQ�DWWRUQH\�FOLHQW�UHODWLRQVKLS��
EHWZHHQ�0DUNOH�DQG�WKH�XVHU��3HUVRQV�LQWHQGLQJ�WR�XVH�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�GRFXPHQW�ZLWK�
UHVSHFW�WR�DQ\�SDUWLFXODU�LVVXH�RU�SUREOHP�VKRXOG�FRQVXOW�ZLWK�WKHLU�OHJDO�FRXQVHORUV�EHIRUH�GRLQJ�VR�
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7KLV�3ROLFLHV�LQ�3UDFWLFH�VXSSOHPHQWV�WKH������0DUNOH�&RQQHFWLQJ�IRU�+HDOWK�&RPPRQ�
)UDPHZRUN�IRU�3ULYDWH�DQG�6HFXUH�+HDOWK�,QIRUPDWLRQ�([FKDQJH��0DUNOH�&RPPRQ�)UDPHZRUN��
E\�XSGDWLQJ�UHOHYDQW�LQIRUPDWLRQ�RQ�+,3$$�SULYDF\�DQG�VHFXULW\�ODZV�DGGUHVVHG�WKURXJKRXW�WKH�
0DUNOH�&RPPRQ�)UDPHZRUN��,W�VXPPDUL]HV�D�VXUYH\�RI�LPSRUWDQW�IHGHUDO��OHJDO�DQG�UHJXODWRU\�
FKDQJHV��VLQFH�UHOHDVH�RI�WKH�0DUNOH�&RPPRQ�)UDPHZRUN�WKURXJK�-DQXDU\�������WKDW�DIIHFW�WKH�
H[FKDQJH�RI�LQGLYLGXDOO\�LGHQWL¿DEOH�KHDOWK�FDUH�LQIRUPDWLRQ��,VVXHV�DGGUHVVHG�LQ�WKH�3ROLFLHV�LQ�
3UDFWLFH�LQFOXGH�

�� GH¿QLWLRQ�RI�DQ�HOHFWURQLF�KHDOWK�UHFRUG

�� EXVLQHVV�DVVRFLDWHV�

�� HQIRUFHPHQWV�DQG�SHQDOWLHV�

�� ZULWWHQ�FRQWUDFWV�IRU�&RYHUHG�(QWLWLHV�

�� EUHDFK�QRWL¿FDWLRQ�

�� PDUNHWLQJ�

�� VDOH�RI�SURWHFWHG�KHDOWK�LQIRUPDWLRQ�

�� OLPLWHG�GDWD�VHWV�DQG�PLQLPXP�QHFHVVDU\�VWDQGDUG��

�� IXQGUDLVLQJ��

�� SDWLHQW¶V�ULJKW�WR�UHTXHVW�QRQGLVFORVXUH��

�� SDWLHQW�DFFHVV�WR�3URWHFWHG�+HDOWK�,QIRUPDWLRQ��DQG�

�� DFFRXQWLQJ�RI�GLVFORVXUHV

7KH�UHVRXUFH�GRHV�QRW�DGGUHVV�VWDWH�ODZV�RU�RWKHU�W\SHV�RI�IHGHUDO�ODZV�RU�UHJXODWLRQV��VXFK�DV�
WKRVH�SHUWDLQLQJ�VSHFL¿FDOO\�WR�WKH�PHDQLQJIXO�XVH�RI�HOHFWURQLF�KHDOWK�UHFRUGV��WKDW�PD\�KDYH�DQ�
LPSDFW�RQ�WKH�RSHUDWLRQV�RI�D�KHDOWK�LQIRUPDWLRQ�VKDULQJ�HIIRUW��,Q�DGGLWLRQ��WKH�UHVRXUFH�LV�QRW�
LQWHQGHG�WR�EH�XVHG�DV�OHJDO�DGYLFH�RU�OHJDO�LQWHUSUHWDWLRQ�DQG�WKH�UHDGHU�VKRXOG�EH�PLQGIXO�RI�
GHYHORSPHQWV�LQ�WKH�ODZ�ZKHQ�GUDIWLQJ�DQG�QHJRWLDWLQJ�SROLFLHV�DQG�FRQWUDFWV��,W�ZLOO�EH�XSGDWHG�
DQG�UHYLVHG�IURP�WLPH�WR�WLPH�WR�LQFOXGH�IXUWKHU�FKDQJHV�LQ�UHOHYDQW�ODZV�DQG�UHJXODWLRQV�

+HDOWK�LQIRUPDWLRQ�VKDULQJ�LPSOHPHQWHUV�VKRXOG�EH�PLQGIXO�RI�VWDWH�DQG�IHGHUDO�ODZV�DQG�
UHJXODWLRQV�ZKHQ�DSSO\LQJ�WKH�0DUNOH�&RPPRQ�)UDPHZRUN��,PSOHPHQWHUV�DUH�HQFRXUDJHG�WR�
SHULRGLFDOO\�UHIHU�EDFN�WR�WKLV�3ROLFLHV�LQ�3UDFWLFH�IRU�XSGDWHV�RQ�QHZ�ODZV�DQG�UHJXODWLRQV�WKDW��
DUH�SHUWLQHQW�WR�WKH�H[FKDQJH�RI�LQGLYLGXDOO\�LGHQWL¿DEOH�KHDOWK�FDUH�LQIRUPDWLRQ�
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,��2YHUYLHZ�
6LQFH�WKH�SROLFLHV�RI�WKH�0DUNOH�&RPPRQ�)UDPHZRUN�ZHUH�UHOHDVHG�LQ�������PDQ\�RI�WKH�UHOHYDQW�
SULYDF\�ODZV�DQG�UHJXODWLRQV�KDYH�EHHQ�PRGL¿HG��7KLV�GRFXPHQW�LV�PHDQW�WR�DVVLVW�WKH�UHDGHU�
RI�WKRVH�SROLFLHV�E\�XSGDWLQJ�WKH�UHOHYDQW�LQIRUPDWLRQ�FRQWDLQHG�LQ�SROLFLHV���WKURXJK���RI�WKH�
3ROLF\�*XLGHV��+RZ�,QIRUPDWLRQ�LV�3URWHFWHG��WKH�³3ROLFLHV´���ZLWK�UHVSHFW�WR�WKH�IHGHUDO�SULYDF\�
DQG�VHFXULW\�UHTXLUHPHQWV��8SRQ�LWV�LQLWLDO�SXEOLFDWLRQ�WKLV�GRFXPHQW�UHÀHFWV�WKH�FKDQJHV�LQ�WKH�
UHOHYDQW�ODZV�DQG�UHJXODWLRQV�VLQFH�WKH�UHOHDVH�RI�WKH�3ROLFLHV�WKURXJK�-DQXDU\�������EXW�LW�ZLOO�
EH�VXEMHFW�WR�FKDQJH�DV�¿QDO�ODZV�DQG�UHJXODWLRQV�DUH�SURPXOJDWHG��DQG�ZLOO�WKHUHIRUH�EH�XSGDWHG�
DQG�UHYLVHG�IURP�WLPH�WR�WLPH�WR�LQFOXGH�DQ\�IXUWKHU�FKDQJHV�LQ�UHOHYDQW�ODZV�DQG�UHJXODWLRQV��
,W�LV�LQWHQGHG�WR�EH�D�VXUYH\�RI�WKH�PDMRU�IHGHUDO�SULYDF\�ODZV�WR�GDWH�WKDW�DIIHFW�WKH�H[FKDQJH�RI�
LQGLYLGXDOO\�LGHQWL¿DEOH�KHDOWKFDUH�LQIRUPDWLRQ��DQG�LV�QRW�LQWHQGHG�WR�EH�XVHG�DV�OHJDO�DGYLFH�RU�
OHJDO�LQWHUSUHWDWLRQ��$�GLVFXVVLRQ�RI�VWDWH�ODZ�RU�RWKHU�W\SHV�RI�IHGHUDO�ODZV�RU�UHJXODWLRQV��VXFK�
DV�WKRVH�SHUWDLQLQJ�VSHFL¿FDOO\�WR�WKH�PHDQLQJIXO�XVH�RI�HOHFWURQLF�KHDOWK�UHFRUGV��IRU�H[DPSOH��
WKDW�PD\�KDYH�DQ�LPSDFW�RQ�WKH�RSHUDWLRQV�RI�DQ�LQIRUPDWLRQ�H[FKDQJH�DUH�RXWVLGH�WKH�VFRSH�RI�
WKLV�GRFXPHQW��%HFDXVH�WKH�UHOHYDQW�SULYDF\�ODZV�DQG�UHJXODWLRQV�DUH�FRQWLQXDOO\�HYROYLQJ��LW�LV�
LPSRUWDQW�WKDW�WKH�UHDGHU�EH�PLQGIXO�RI�GHYHORSPHQWV�LQ�WKH�ODZ�ZKHQ�GUDIWLQJ�DQG�QHJRWLDWLQJ�
SROLFLHV�DQG�FRQWUDFWV�

(QDFWHG�DV�SDUW�RI�WKH�$PHULFDQ�5HFRYHU\�DQG�5HLQYHVWPHQW�$FW�RI�������³$55$´���WKH�+HDOWK�
,QIRUPDWLRQ�7HFKQRORJ\�IRU�(FRQRPLF�DQG�&OLQLFDO�+HDOWK�$FW���WKH�³+,7(&+�$FW´��KDV�PDGH�
VXEVWDQWLDO�FKDQJHV�WR�WKH�SULYDF\�DQG�VHFXULW\�SURYLVLRQV�RI�WKH�+HDOWK�,QVXUDQFH�3RUWDELOLW\�DQG�
$FFRXQWDELOLW\�$FW�RI�������³+,3$$´��LQFOXGLQJ�WKH�3ULYDF\�5XOH�����&)5�3DUW������6XESDUWV�$�
DQG�(��DQG�WKH�6HFXULW\�5XOH�����&)5�3DUW������6XESDUWV�$�DQG�&����7KH�VXPPDU\�EHORZ�GHVFULEHV�
PDQ\�RI�WKHVH�LPSRUWDQW�FKDQJHV�DQG�LV�OLQNHG�ZLWK�WKH�UHOHYDQW�SRUWLRQV�RI�WKH�3ROLFLHV�WR�DVVLVW�
WKH�UHDGHU�LQ�XSGDWLQJ�KLV�RU�KHU�HIIRUWV�WR�PDLQWDLQ�SULYDF\�LQ�D�KHDOWK�LQIRUPDWLRQ�VKDULQJ�
HQYLURQPHQW��,W�VKRXOG�EH�QRWHG�WKDW�ZKLOH�PDQ\�VWDWHV�KDYH�ODZV�WKDW�VSHFL¿FDOO\�DGGUHVV�WKH�
FROOHFWLRQ��XVH��GLVFORVXUH��VWRUDJH�DQG�SURWHFWLRQ�RI�KHDOWK�LQIRUPDWLRQ�PDLQWDLQHG�LQ�D�UHFRUG��
ZKHWKHU�RU�QRW�KHOG�LQ�HOHFWURQLF�IRUPDW��QHLWKHU�WKH�3ROLFLHV�QRU�WKLV�GRFXPHQW�DGGUHVV�WKH�
DSSOLFDWLRQ�RI�VXFK�VWDWH�ODZV��ZKLFK�DUH�EH\RQG�WKH�VFRSH�RI�WKH�3ROLFLHV�DQG�WKLV�GRFXPHQW���
7KH�UHDGHU�VKRXOG�HQGHDYRU�WR�XQGHUVWDQG�DQG�LPSOHPHQW�VXFK�UHOHYDQW�VWDWH�ODZV�

6RPH�RI�WKH�LPSRUWDQW�FKDQJHV�PDGH�E\�WKH�+,7(&+�$FW�LQFOXGH�PDNLQJ�EXVLQHVV�DVVRFLDWHV�
VXEMHFW�WR�PDQ\�REOLJDWLRQV�WKDW�SUHYLRXVO\�RQO\�DSSOLHG�WR�FRYHUHG�HQWLWLHV��DV�WKDW�WHUP�LV�GH¿QHG�
LQ�+,3$$��³&RYHUHG�(QWLW\´�RU�³&RYHUHG�(QWLWLHV´���UH¿QLQJ�WKH�³PLQLPXP�QHFHVVDU\´�VWDQGDUG��

�� 3XEOLF�/DZ���������WK�&RQJ����VW�VHVV���)HEUXDU\������������+HDOWK�,QIRUPDWLRQ�7HFKQRORJ\�IRU�(FRQRPLF�
DQG�&OLQLFDO�+HDOWK�$FW�������KWWS���ZZZ�KKV�JRY�RFU�SULYDF\�KLSDD�XQGHUVWDQGLQJ�FRYHUHGHQWLWLHV�
KLWHFKDFW�SGI��DFFHVVHG�RQ�)HEUXDU\�����������

�� ³0RGL¿FDWLRQV�WR�WKH�+,3$$�3ULYDF\��6HFXULW\��DQG�(QIRUFHPHQW�5XOHV�8QGHU�WKH�+HDOWK�,QIRUPDWLRQ�
7HFKQRORJ\�IRU�(FRQRPLF�DQG�&OLQLFDO�+HDOWK�$FW��3URSRVHG�5XOH�´�)HGHUDO�5HJLVWHU�����-XO\������������
KWWS���HGRFNHW�DFFHVV�JSR�JRY������SGI������������SGI��DFFHVVHG�RQ�)HEUXDU\�����������
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LQFUHDVLQJ�UHVWULFWLRQV�RQ�WKH�XVH�RI�SURWHFWHG�KHDOWK�LQIRUPDWLRQ��DV�WKDW�WHUP�LV�GH¿QHG�LQ�
+,3$$��³3URWHFWHG�+HDOWK�,QIRUPDWLRQ´��IRU�PDUNHWLQJ�SXUSRVHV��PDQGDWLQJ�EUHDFK�QRWL¿FDWLRQ�
E\�&RYHUHG�(QWLWLHV�DV�ZHOO�DV�E\�EXVLQHVV�DVVRFLDWHV��DQG�HQKDQFLQJ�SHQDOWLHV�IRU�QRQ�FRPSOLDQFH�
ZLWK�+,3$$�

,,��'H¿QLWLRQ�RI�(OHFWURQLF�+HDOWK�5HFRUG�
3ULRU�WR�WKH�+,7(&+�$FW�WKHUH�ZDV�QR�IHGHUDO�GH¿QLWLRQ�RI�DQ�³HOHFWURQLF�KHDOWK�UHFRUG�´�3XUVXDQW�
WR�WKH�+,7(&+�$FW��³HOHFWURQLF�KHDOWK�UHFRUG´�PHDQV�DQ�HOHFWURQLF�UHFRUG�RI�KHDOWK�UHODWHG�
LQIRUPDWLRQ�RQ�DQ�LQGLYLGXDO�WKDW�LV�FUHDWHG��JDWKHUHG��PDQDJHG��DQG�FRQVXOWHG�E\�DXWKRUL]HG�
KHDOWK�FDUH�FOLQLFLDQV�DQG�VWDII���7KLV�LV�D�YHU\�EURDG�GH¿QLWLRQ�DQG�LV�PHDQW�WR�FDVW�D�ZLGH�QHW�
DSSO\LQJ�WKH�PRGL¿HG�SULYDF\�DQG�VHFXULW\�UHTXLUHPHQWV�WR�KHDOWK�LQIRUPDWLRQ�WKDW�LV�PDLQWDLQHG�
LQ�HOHFWURQLF�KHDOWK�UHFRUGV�

,,,��+,3$$�([SDQGHG�WR�$SSO\�'LUHFWO\�WR�%XVLQHVV�$VVRFLDWHV
�� $SSOLFDWLRQ�RI�WKH�6HFXULW\�5XOH�WR�%XVLQHVV�$VVRFLDWHV

�� $SSOLFDWLRQ�RI�WKH�3ULYDF\�5XOH�WR�%XVLQHVV�$VVRFLDWHV

�� $SSOLFDWLRQ�RI�&LYLO�DQG�&ULPLQDO�3HQDOWLHV�WR�%XVLQHVV�$VVRFLDWHV

�� 1HZ�2EOLJDWLRQ�WR�0RQLWRU�&RPSOLDQFH�RI�&RYHUHG�(QWLW\

�� 7\SH�RI�(QWLW\�&RQVLGHUHG�WR�EH�D�%XVLQHVV�$VVRFLDWH�([SDQGHG�

$��3ULYDF\�DQG�6HFXULW\�3URYLVLRQV�RI�+,3$$�$SSO\��
WR�%XVLQHVV�$VVRFLDWHV�
3ULRU�WR�WKH�+,7(&+�$FW��WKH�VHFXULW\�DQG�SULYDF\�SURYLVLRQV�RI�+,3$$�RQO\�H[WHQGHG�WR�EXVLQHVV�
DVVRFLDWHV�E\�YLUWXH�RI�WKHLU�EXVLQHVV�DVVRFLDWH�DJUHHPHQWV�ZLWK�&RYHUHG�(QWLWLHV��7KH�+,7(&+�
$FW�QRZ�DSSOLHV�PDQ\�RI�WKH�SULYDF\�DQG�VHFXULW\�UHJXODWLRQV�GLUHFWO\�WR�EXVLQHVV�DVVRFLDWHV����

%��$SSOLFDWLRQ�RI�6HFXULW\�5XOH�WR�%XVLQHVV�$VVRFLDWHV�
8QGHU�WKH�+,7(&+�$FW��ZLWK�UHVSHFW�WR�SURWHFWLQJ�3URWHFWHG�+HDOWK�,QIRUPDWLRQ��ERWK�&RYHUHG�
(QWLWLHV�DV�ZHOO�DV�EXVLQHVV�DVVRFLDWHV�PXVW�FRPSO\�ZLWK�WKH�DGPLQLVWUDWLYH�VDIHJXDUGV�����&�)�5��

�� +,7(&+�$FW��6HFWLRQ����������

�� +,7(&+�$FW��6HFWLRQ�������D���+,7(&+�$FW��6HFWLRQ�������D��
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������������SK\VLFDO�VDIHJXDUGV�����&�)�5��������������WHFKQLFDO�VDIHJXDUGV�����&�)�5�������������
DQG�WKH�SROLFLHV�DQG�SURFHGXUHV�DQG�GRFXPHQWDWLRQ�UHTXLUHPHQWV�����&�)�5�������������RI�WKH�
6HFXULW\�5XOH��

&��$SSOLFDWLRQ�RI�3ULYDF\�5XOH�WR�%XVLQHVV�$VVRFLDWHV
7KH�+,7(&+�$FW�SURYLGHV�WKDW�LI�D�EXVLQHVV�DVVRFLDWH�YLRODWHV�D�SURYLVLRQ�RI�LWV�EXVLQHVV�DVVRFLDWH�
FRQWUDFW�RU�DQ\�RWKHU�UHTXLUHPHQW�RI�WKH�3ULYDF\�5XOH��HQIRUFHPHQW�DFWLRQV�PD\�EH�WDNHQ�GLUHFWO\�
DJDLQVW�WKH�EXVLQHVV�DVVRFLDWH���6XFK�HQIRUFHPHQW�DFWLRQV�DUH�GLVFXVVHG�IXUWKHU�LQ�WKH�6HFWLRQ�,9�
EHORZ��3ULRU�WR�WKH�+,7(&+�$FW�WKHUH�ZDV�QR�GLUHFW�HQIRUFHPHQW�DFWLRQ�DYDLODEOH�WR�JRYHUQPHQWDO�
DJHQFLHV�LI�D�EXVLQHVV�DVVRFLDWH�EUHDFKHG�LWV�REOLJDWLRQV�UHJDUGLQJ�WKH�SULYDF\�RI�3URWHFWHG�
+HDOWK�,QIRUPDWLRQ��0RUHRYHU��LW�VKRXOG�EH�QRWHG�WKDW��DV�VWDWHG�DERYH��6HFWLRQ�������D��RI�WKH�
+,7(&+�$FW�DOVR�VSHFL¿FDOO\�VWDWHV�WKDW����&)5������������$GPLQLVWUDWLYH�6DIHJXDUGV�����������
�3K\VLFDO�6DIHJXDUGV������������7HFKQLFDO�6DIHJXDUGV��DQG����������3ROLF\�DQG�3URFHGXUHV�DQG�
GRFXPHQWDWLRQ�UHTXLUHPHQWV��DSSO\�GLUHFWO\�WR�D�EXVLQHVV�DVVRFLDWH�RI�D�&RYHUHG�(QWLW\�LQ�WKH�
VDPH�PDQQHU�WKDW�VXFK�VHFWLRQV�DSSO\�WR�WKH�&RYHUHG�(QWLW\�

'��$SSOLFDWLRQ�RI�&LYLO�DQG�&ULPLQDO�3HQDOWLHV�WR�%XVLQHVV�$VVRFLDWHV
7KH�+,7(&+�$FW�DSSOLHV�WKH�FLYLO�DQG�FULPLQDO�SHQDOWLHV�RI�WKH�+,3$$�6HFXULW\�5XOH�GLUHFWO\�WR�
EXVLQHVV�DVVRFLDWHV���3ULRU�WR�WKH�+,7(&+�$FW��EXVLQHVV�DVVRFLDWHV�ZHUH�QRW�GLUHFWO\�OLDEOH�IRU�VXFK�
SHQDOWLHV��5DWKHU��WKH\�ZHUH�ERXQG�RQO\�E\�WKH�FRQWUDFWXDO�REOLJDWLRQV�WKH\�RZHG�WR�WKH�&RYHUHG�
(QWLWLHV�ZLWK�ZKRP�WKH\�FRQWUDFWHG�

(��1HZ�2EOLJDWLRQ�WR�0RQLWRU�&RPSOLDQFH�RI�&RYHUHG�(QWLW\
7KH�+,7(&+�$FW�UHTXLUHV�WKDW�LI�D�EXVLQHVV�DVVRFLDWH�NQRZV�RI�D�SDWWHUQ�RI�DFWLYLW\�RU�SUDFWLFH�RI�
D�&RYHUHG�(QWLW\�WKDW�FRQVWLWXWHV�D�PDWHULDO�EUHDFK�RU�YLRODWLRQ�RI�WKH�&RYHUHG�(QWLW\¶V�REOLJDWLRQ�
XQGHU�WKH�EXVLQHVV�DVVRFLDWH�DJUHHPHQW��WKHQ�WKH�EXVLQHVV�DVVRFLDWH�LV�UHVSRQVLEOH�WR�WDNH�FHUWDLQ�
DFWLRQV�ZLWK�UHVSHFW�WR�WKH�QRQ�FRPSOLDQW�&RYHUHG�(QWLW\��H�J���FXUH�WKH�EUHDFK��WHUPLQDWH�WKH�
DUUDQJHPHQW��RU�UHSRUW�WR�WKH�6HFUHWDU\�LI�WHUPLQDWLRQ�LV�QRW�IHDVLEOH���

�� 0DUNOH�&RQQHFWLQJ�IRU�+HDOWK��³3���7KH�$UFKLWHFWXUH�IRU�3ULYDF\�LQ�D�1HWZRUNHG�+HDOWK�,QIRUPDWLRQ�
(QYLURQPHQW�´�0DUNOH�)RXQGDWLRQ��ODVW�PRGL¿HG�$SULO�������KWWS���ZZZ�PDUNOH�RUJ�VLWHV�GHIDXOW�¿OHV�
3�B&)+B$UFKLWHFWXUH�SGI��DFFHVVHG�RQ�)HEUXDU\�����������

�� +,7(&+�$FW��6HFWLRQ�������D���DSSO\LQJ�WR�EXVLQHVV�DVVRFLDWHV�DOO�WKH�UHTXLUHPHQWV�RI�6XEFKDSWHU�,,,�
�3ULYDF\��RI�&KDSWHU������+HDOWK�,QIRUPDWLRQ�7HFKQRORJ\��RI�7LWOH����RI�WKH�8QLWHG�6WDWHV�&RGH��7KH�3XEOLF�
+HDOWK�/DZ�DQG�:HOIDUH��

�� +,7(&+�$FW��6HFWLRQ�������E��

�� +,7(&+�$FW��6HFWLRQ�������E������&�)�5������������H������LL��

http://www.markle.org/sites/default/files/P1_CFH_Architecture.pdf
http://www.markle.org/sites/default/files/P1_CFH_Architecture.pdf
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)��5+,2V��+,(V�DQG�2WKHUV�'HHPHG�7R�%H�$�%XVLQHVV�$VVRFLDWH
(QWLWLHV�WKDW�SURYLGH�GDWD�WUDQVPLVVLRQ�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�WR�D�&RYHUHG�(QWLW\�DQG�
UHTXLUH�DFFHVV�RQ�D�URXWLQH�EDVLV�WR�3URWHFWHG�+HDOWK�,QIRUPDWLRQ��VXFK�DV�D�+HDOWK�,QIRUPDWLRQ�
([FKDQJH�2UJDQL]DWLRQ��D�5HJLRQDO�+HDOWK�,QIRUPDWLRQ�([FKDQJH��DQ�(��SUHVFULELQJ�*DWHZD\��
RU�D�YHQGRU�WKDW�FRQWUDFWV�ZLWK�D�&RYHUHG�(QWLW\�WR�DFW�RQ�LWV�EHKDOI�E\�RIIHULQJ�D�SHUVRQDO�KHDOWK�
UHFRUG�WR�SDWLHQWV�DV�SDUW�RI�VXFK�&RYHUHG�(QWLW\¶V�HOHFWURQLF�KHDOWK�UHFRUG��DUH�QRZ�H[SOLFLWO\�
WUHDWHG�DV�EXVLQHVV�DVVRFLDWHV�RI�VXFK�&RYHUHG�(QWLW\�IRU�SXUSRVHV�RI�+,3$$����

,9��(QIRUFHPHQW�DQG�3HQDOWLHV

$��7LHUHG�&LYLO�0RQHWDU\�3HQDOWLHV
7KH�+,7(&+�$FW�XSGDWHG�WKH�+,3$$�HQIRUFHPHQW�UXOH�E\�LQFUHDVLQJ�FLYLO�PRQHWDU\�SHQDOWLHV�
ZKLFK�FRUUHODWH�¿QHV�WR�WKH�OHYHO�RI�WKH�YLRODWRU¶V�LQWHQW�LQ�D�WLHUHG�VWUXFWXUH��DQG�H[WHQGHG�VXFK�
SHQDOWLHV�WR�EXVLQHVV�DVVRFLDWHV��,Q�DGGLWLRQ�WR�WKH�SHQDOWLHV�OLVWHG�LQ�WKH�¿UVW�WLHU��ZKLFK�KDG�
SUHYLRXVO\�EHHQ�WKH�VWDWXWRU\�FLYLO�PRQHWDU\�SHQDOW\�OLPLW��WKH�+,7(&+�$FW�DGGHG�WKH�VHFRQG��
DQG�WKLUG�WLHUV�RI�SHQDOWLHV�

�� )LUVW�WLHU��,I�WKH�SHUVRQ�GLG�QRW�NQRZ��DQG�E\�H[HUFLVLQJ�UHDVRQDEOH�GLOLJHQFH�ZRXOG�QRW�
KDYH�NQRZQ��WKDW�D�XVH�RU�GLVFORVXUH�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�ZDV�LQ�YLRODWLRQ�RI�
D�SURYLVLRQ�RI�+,3$$��WKH�SHQDOW\�LV������SHU�YLRODWLRQ�ZLWK�D�FDS�RI�XS�WR���������SHU�
FDOHQGDU�\HDU�

�� 6HFRQG�WLHU��,I�WKH�YLRODWLRQ�LV�GXH�WR�³UHDVRQDEOH�FDXVH´���EXW�QRW�GXH�WR�ZLOOIXO�QHJOHFW��
WKH�SHQDOW\�LV��������SHU�YLRODWLRQ�ZLWK�D�FDS�RI�XS�WR����������SHU�FDOHQGDU�\HDU�

�� 7KLUG�WLHU��,I�WKH�YLRODWLRQ�ZDV�GXH�WR�³ZLOOIXO�QHJOHFW´���DQG�LV�FRUUHFWHG�GXULQJ�WKH����GD\�
SHULRG�EHJLQQLQJ�RQ�WKH�¿UVW�GDWH�WKH�HQWLW\�OLDEOH�IRU�WKH�SHQDOW\�NQHZ��RU��E\�H[HUFLVLQJ�
UHDVRQDEOH�GLOLJHQFH��ZRXOG�KDYH�NQRZQ�WKDW�WKH�YLRODWLRQ�RFFXUUHG����������IRU�HDFK�
YLRODWLRQ�ZLWK�D�FDS�RI�XS�WR����������IRU�DOO�VXFK�YLRODWLRQV�LQ�D�FDOHQGDU�\HDU�

�� )RXUWK�WLHU��,I�WKH�YLRODWLRQ�ZDV�GXH�WR�ZLOOIXO�QHJOHFW��WKH�PD[LPXP�SHQDOW\�LV���������
SHU�YLRODWLRQ�ZLWK�D�FDS�RI�XS�WR������������SHU�FDOHQGDU�\HDU����

�� +,7(&+�$FW��6HFWLRQ�������

��� 5HDVRQDEOH�FDXVH�PHDQV�³FLUFXPVWDQFHV�WKDW�ZRXOG�PDNH�LW�XQUHDVRQDEOH�IRU�WKH�FRYHUHG�HQWLW\��GHVSLWH�
WKH�H[HUFLVH�RI�RUGLQDU\�EXVLQHVV�FDUH�DQG�SUXGHQFH��WR�FRPSO\�ZLWK�WKH�DGPLQLVWUDWLYH�VLPSOL¿FDWLRQ�
SURYLVLRQ�YLRODWHG�´����&�)�5�����������

��� :LOOIXO�QHJOHFW�PHDQV�³FRQVFLRXV��LQWHQWLRQDO�IDLOXUH�RU�UHFNOHVV�LQGLIIHUHQFH�WR�WKH�REOLJDWLRQ�WR�FRPSO\�
ZLWK�WKH�DGPLQLVWUDWLYH�VLPSOL¿FDWLRQ�SURYLVLRQ�YLRODWHG�´����&�)�5������������

��� +,7(&+�$FW��6HFWLRQ�������G�����
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%��(QIRUFHPHQW�IRU�6WDWH�$WWRUQH\V�*HQHUDO
(DFK�6WDWH�$WWRUQH\�*HQHUDO�PD\�EULQJ�D�FLYLO�DFWLRQ�RQ�EHKDOI�RI�D�UHVLGHQW�RI�KLV�RU�KHU�VWDWH�WR�
HQIRUFH�+,3$$��6WDWH�$WWRUQH\V�*HQHUDO�PD\�LPSRVH�FLYLO�SHQDOWLHV�HTXDO�WR�WKDW�RI�WKH�³¿UVW�WLHU´�
SHQDOWLHV�DV�GHVFULEHG�LQ�6HFWLRQ�,9�$��DERYH���

&��&ULPLQDO�3HQDOWLHV�
7KH�+,7(&+�$FW�VSHFL¿FDOO\�H[WHQGHG�FULPLQDO�SHQDOWLHV�IRU�WKH�ZURQJIXO�GLVFORVXUH�RI�
LQGLYLGXDOO\�LGHQWL¿DEOH�KHDOWK�LQIRUPDWLRQ�XQGHU�6HFWLRQ������RI�WKH�6RFLDO�6HFXULW\�$FW�����
8�6�&��6HFWLRQ�����G����WR�EXVLQHVV�DVVRFLDWHV����0RUHRYHU��+,7(&+�H[SDQGHG�FULPLQDO�OLDELOLW\�
LQ�JHQHUDO��3ULRU�WR�+,7(&+�RQO\�FRYHUHG�HQWLWLHV�DQG�FHUWDLQ�LQGLYLGXDOV�ZRUNLQJ�IRU�WKHP�FRXOG�
EH�OLDEOH�GLUHFWO\�XQGHU����8�6�&��6HFWLRQ�����G������,QVWHDG��LQGLYLGXDOV�WKDW�ZHUH�QRW�FRQQHFWHG�
ZLWK�D�FRYHUHG�HQWLW\�ZRXOG�EH�SURVHFXWHG�XQGHU�WKH�SULQFLSOHV�RI�DLGLQJ�DQG�DEHWWLQJ�WKH��
FULPLQDO�EHKDYLRU��

+,7(&+�H[SDQGHG�WKH�UHDFK�RI�WKH�VWDWXWH�E\�VWDWLQJ�WKDW�DQ\�LQGLYLGXDO��ZKHWKHU�RU�QRW�
FRQQHFWHG�ZLWK�D�FRYHUHG�HQWLW\��DQG�DQ\�HPSOR\HH�FDQ�EH�SURVHFXWHG�GLUHFWO\�IRU�WKH�YLRODWLRQ��
RI�6HFWLRQ�����G�����

9��%UHDFK�1RWL¿FDWLRQ�

$��0DQGDWRU\�1RWLFH�
7KH�+,7(&+�$FW�DQG�WKH�UHJXODWLRQV�SURPXOJDWHG�SXUVXDQW�WR�WKDW�$FW�FUHDWHG�D�PDQGDWRU\�
QDWLRQDO�VFKHPH�IRU�EUHDFK�QRWL¿FDWLRQ�

��� +,7(&+�$FW��6HFWLRQ�������H�����

��� +,7(&+�$FW���6HFWLRQ�������E����

��� ,Q�D�-XQH���������0HPRUDQGXP�2SLQLRQ�IRU�WKH�*HQHUDO�&RXQVHO�RI�WKH�8�6��'HSDUWPHQW�RI�+HDOWK�DQG�
+XPDQ�6HUYLFHV�DQG�WKH�6HQLRU�&RXQVHO�WR�WKH�'HSXW\�$WWRUQH\�*HQHUDO��6WHYHQ�%UDGEXU\��WKH�3ULQFLSDO�
'HSXW\�$VVLVWDQW�$WWRUQH\�*HQHUDO��ZURWH��³:H�FRQFOXGH�WKDW�KHDOWK�SODQV��KHDOWK�FDUH�FOHDULQJKRXVHV��
WKRVH�KHDOWK�FDUH�SURYLGHUV�VSHFL¿HG�LQ�WKH�VWDWXWH��DQG�0HGLFDUH�SUHVFULSWLRQ�GUXJ�FDUG�VSRQVRUV�PD\�
EH�SURVHFXWHG�IRU�YLRODWLRQV�RI�VHFWLRQ�����G����,Q�DGGLWLRQ��GHSHQGLQJ�RQ�WKH�IDFWV�RI�D�JLYHQ�FDVH��
FHUWDLQ�GLUHFWRUV��RI¿FHUV��DQG�HPSOR\HHV�RI�WKHVH�HQWLWLHV�PD\�EH�OLDEOH�GLUHFWO\�XQGHU�VHFWLRQ�����G����
LQ�DFFRUGDQFH�ZLWK�JHQHUDO�SULQFLSOHV�RI�FRUSRUDWH�FULPLQDO�OLDELOLW\��DV�WKHVH�SULQFLSOHV�DUH�GHYHORSHG�LQ�
WKH�FRXUVH�RI�SDUWLFXODU�SURVHFXWLRQV��2WKHU�SHUVRQV�PD\�QRW�EH�OLDEOH�GLUHFWO\�XQGHU�WKLV�SURYLVLRQ��7KH�
OLDELOLW\�RI�SHUVRQV�IRU�FRQGXFW�WKDW�PD\�QRW�EH�SURVHFXWHG�GLUHFWO\�XQGHU�VHFWLRQ�����G���ZLOO�EH�GHWHUPLQHG�
E\�SULQFLSOHV�RI�DLGLQJ�DQG�DEHWWLQJ�OLDELOLW\�DQG�RI�FRQVSLUDF\�OLDELOLW\�´��(PSKDVLV�DGGHG���7KH�IXOO�
PHPRUDQGXP�LV�IRXQG�DW�KWWS���ZZZ�MXVWLFH�JRY�ROF�KLSDDB¿QDO�KWP��DFFHVVHG�RQ�-DQXDU\�����������

��� +,7(&+�$FW��6HFWLRQ�������

http://www.justice.gov/olc/hipaa_final.htm
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%��:KDW�&RQVWLWXWHV�D�³%UHDFK´
���'H¿QLWLRQ�
,Q�JHQHUDO��WKH�WHUP�³EUHDFK´�LV�GH¿QHG�DV��7KH�DFTXLVLWLRQ��DFFHVV��XVH�RU�GLVFORVXUH�RI�3URWHFWHG�
+HDOWK�,QIRUPDWLRQ��IRU�SXUSRVHV�RI�WKLV�8SGDWH�'RFXPHQW�RQO\��³8QDXWKRUL]HG�$FFHVV´��WKDW�
FRPSURPLVHV�WKH�VHFXULW\�RU�SULYDF\�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ����³&RPSURPLVHV�
WKH�VHFXULW\�RU�SULYDF\�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ´�LV�IXUWKHU�GH¿QHG�WR�PHDQ�DQ�
8QDXWKRUL]HG�$FFHVV�WKDW�³SRVHV�D�VLJQL¿FDQW�ULVN�RI�¿QDQFLDO��UHSXWDWLRQDO��RU�RWKHU�KDUP�WR�WKH�
LQGLYLGXDO�´���7KHUHIRUH��WKH�ULVN�RI�KDUP�PXVW�EH�HYDOXDWHG�WR�GHWHUPLQH�ZKHWKHU�D�³EUHDFK´�KDV�
LQ�IDFW�RFFXUUHG��7KLV�ULVN�RI�KDUP�WKUHVKROG�UHTXLUHV�WKDW�D�&RYHUHG�(QWLW\�DQG�EXVLQHVV�DVVRFLDWH�
FRQVLGHU�WKH�SRWHQWLDO�KDUP�RI�DQ�8QDXWKRUL]HG�$FFHVV�RI�XQVHFXUHG�LQIRUPDWLRQ�LQ�GHWHUPLQLQJ�
ZKHWKHU�QRWL¿FDWLRQ�RI�VXFK�XQDXWKRUL]HG�DFFHVV�PXVW�EH�PDGH�

���([FHSWLRQV�
,PSRUWDQWO\��QRW�DOO�8QDXWKRUL]HG�$FFHVV�WR�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�ULVHV�WR�WKH�OHYHO�RI�
D�³EUHDFK´�DV�GH¿QHG�XQGHU�WKH�SURYLVLRQV�RI�WKH�+,7(&+�$FW��7KH�H[FHSWLRQV�VHW�IRUWK�LQ�WKH�
+,7(&+�$FW�DQG�DSSOLFDEOH�UHJXODWLRQV�LQFOXGH���L��WKH�XQLQWHQWLRQDO�DFTXLVLWLRQ��DFFHVV��RU�XVH�
RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�E\�D�ZRUNIRUFH�PHPEHU�RU�SHUVRQ�DFWLQJ�XQGHU�WKH�DXWKRULW\�RI�
D�&RYHUHG�(QWLW\�RU�EXVLQHVV�DVVRFLDWH�PDGH�LQ�JRRG�IDLWK�DQG�ZLWKLQ�WKH�VFRSH�RI�DXWKRULW\�RI�WKH�
&RYHUHG�(QWLW\�RU�EXVLQHVV�DVVRFLDWH��L�H���WKH�ZRUNIRUFH�PHPEHU�RU�SHUVRQ�DFWLQJ�RQ�EHKDOI�RI�WKH�
&RYHUHG�(QWLW\�RU�EXVLQHVV�DVVRFLDWH�����SURYLGHG�WKDW�LW�GRHV�QRW�UHVXOW�LQ�IXUWKHU�XQDXWKRUL]HG�
XVH�RU�GLVFORVXUH�����LL��DQ�LQDGYHUWHQW�GLVFORVXUH�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�IURP�DQ�
DXWKRUL]HG�LQGLYLGXDO�DW�D�&RYHUHG�(QWLW\�RU�EXVLQHVV�DVVRFLDWH�WR�DQRWKHU�DXWKRUL]HG�LQGLYLGXDO�DW�
WKH�VDPH�&RYHUHG�(QWLW\�RU�EXVLQHVV�DVVRFLDWH��RU�RUJDQL]HG�KHDOWK�FDUH�DUUDQJHPHQW�LQ�ZKLFK�WKH�
&RYHUHG�(QWLW\�SDUWLFLSDWHV��SURYLGHG�WKDW�LW�GRHV�QRW�UHVXOW�LQ�IXUWKHU�XQDXWKRUL]HG�DFTXLVLWLRQ��
DFFHVV��XVH�RU�GLVFORVXUH����DQG��LLL��D�GLVFORVXUH�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�ZKHUH�D�&RYHUHG�
(QWLW\�RU�EXVLQHVV�DVVRFLDWH�KDV�D�JRRG�IDLWK�EHOLHI�WKDW�DQ�XQDXWKRUL]HG�SHUVRQ�WR�ZKRP�WKH�
GLVFORVXUH�ZDV�PDGH�ZRXOG�QRW�UHDVRQDEO\�KDYH�EHHQ�DEOH�WR�UHWDLQ�VXFK�LQIRUPDWLRQ���

&��5LVN�$VVHVVPHQW
7R�GHWHUPLQH�ZKHWKHU�VXFK�D�ULVN�RI�KDUP�H[LVWV��&RYHUHG�(QWLWLHV�DQG�EXVLQHVV�DVVRFLDWHV�DUH�
UHTXLUHG�WR�FDUU\�RXW�ULVN�DVVHVVPHQWV�XSRQ�GLVFRYHULQJ�DQ�8QDXWKRUL]HG�$FFHVV�RI�3URWHFWHG�
+HDOWK�,QIRUPDWLRQ��,I�WKH�8QDXWKRUL]HG�$FFHVV�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�PHHWV�WKH�³ULVN�

��� +,7(&+�$FW��6HFWLRQ����������

��� ���&�)�5���������������

��� ���)HG��5HJ���������������

��� +,7(&+�$FW��6HFWLRQ����������$��L������&�)�5���������������L��

��� +,7(&+�$FW��6HFWLRQ����������$��LL��DQG��LLL������&�)�5���������������LL��

��� +,7(&+�$FW��6HFWLRQ����������$������&�)�5���������������LLL��
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RI�KDUP´�WKUHVKROG�WKHQ�WKH�DIIHFWHG�LQGLYLGXDOV�PXVW�EH�JLYHQ�QRWLFH�³ZLWKRXW�XQUHDVRQDEOH�
GHOD\´�EXW�QRW�ODWHU�WKDQ����GD\V�DIWHU�GLVFRYHU\����1RWLFH�WR�DIIHFWHG�LQGLYLGXDOV�PXVW�FRQWDLQ�D�
EULHI�GHVFULSWLRQ�RI�WKH�RFFXUUHQFH�RI�WKH�EUHDFK�DQG�WKH�W\SHV�RI�LQIRUPDWLRQ�WKDW�ZHUH�LQYROYHG�
LQ�WKH�EUHDFK��VWHSV�WKDW�LQGLYLGXDOV�VKRXOG�WDNH�WR�SURWHFW�WKHPVHOYHV��KRZ�WKH�&RYHUHG�(QWLW\�
LV�PLWLJDWLQJ�KDUP�DQG�FRQWDFW�LQIRUPDWLRQ�IRU�LQGLYLGXDOV�WR�DVN�TXHVWLRQV�DQG�OHDUQ�DGGLWLRQDO�
LQIRUPDWLRQ�DERXW�WKH�EUHDFK����,I�RYHU�����SHUVRQV�DUH�DIIHFWHG�LQ�D�JLYHQ�VWDWH��PHGLD�LQ�WKDW�
VWDWH�PXVW�DOVR�EH�QRWL¿HG����5HJXODWLRQV�DOVR�VSHFLI\�WKH�HOHPHQWV�WKDW�PXVW�EH�LQ�WKH�QRWL¿FDWLRQ�
WR�WKH�PHGLD����1RWLFH�PXVW�EH�SURYLGHG�WR�WKH�6HFUHWDU\�RI�WKH�8�6��'HSDUWPHQW�RI�+HDOWK�DQG�
+XPDQ�6HUYLFHV��WKH�³6HFUHWDU\´��³LPPHGLDWHO\´�LI�WKH�EUHDFK�LQYROYHV�����RU�PRUH�LQGLYLGXDOV��
,I�WKH�EUHDFK�LV�ZLWK�UHVSHFW�WR�OHVV�WKDQ�����LQGLYLGXDOV��WKH�&RYHUHG�(QWLW\�PD\�PDLQWDLQ�D�ORJ�
RI�DQ\�VXFK�EUHDFK�RFFXUULQJ��DQG�DQQXDOO\�VXEPLW�VXFK�D�ORJ�WR�WKH�6HFUHWDU\�GRFXPHQWLQJ�WKH�
EUHDFKHV�WKDW�RFFXUUHG�GXULQJ�WKH�UHOHYDQW�\HDU���

'��([SDQGHG�$GPLQLVWUDWLYH�2EOLJDWLRQV�LQ�&RQQHFWLRQ�ZLWK�%UHDFK��
1RWL¿FDWLRQ�3URFHGXUHV
3XUVXDQW�WR�WKH�UHJXODWLRQV�SURPXOJDWHG�XQGHU�WKH�+,7(&+�$FW�IRU�EUHDFK�QRWL¿FDWLRQ�IRU�
XQVHFXUHG�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�����&�)�5��3DUWV�����DQG��������WKH�DGPLQLVWUDWLYH�
UHTXLUHPHQWV�WKDW�&RYHUHG�(QWLWLHV�PXVW�IXO¿OO�XQGHU�WKH�3ULYDF\�5XOH�KDYH�EHHQ�H[SDQGHG�WR�
DSSO\�LQ�WKH�FRQWH[W�RI�WKH�QHZ�EUHDFK�QRWL¿FDWLRQ�SURYLVLRQV���

���0DQGDWRU\�7UDLQLQJ��(DFK�&RYHUHG�(QWLW\�LV�UHTXLUHG�WR�WUDLQ�DOO�PHPEHUV�RI�LWV�ZRUNIRUFH�
RQ�SROLFLHV�DQG�SURFHGXUHV�ZLWK�UHVSHFW�WR�WKH�QHZ�EUHDFK�QRWL¿FDWLRQ�SURYLVLRQV����

���0DQGDWRU\�7UDLQLQJ�RQ�0DWHULDO�&KDQJHV��,Q�DGGLWLRQ�WR�UHTXLULQJ�WUDLQLQJ�IRU�DOO�
FXUUHQW�DQG�QHZ�HPSOR\HHV��WKH�UHJXODWLRQV�VSHFL¿FDOO\�UHTXLUH�WUDLQLQJ�WR�EH�SURYLGHG�WR�HDFK�
PHPEHU�RI�WKH�&RYHUHG�(QWLW\¶V�ZRUNIRUFH�ZKRVH�IXQFWLRQV�DUH�DIIHFWHG�E\�D�PDWHULDO�FKDQJH�LQ�
WKH�SROLFLHV�RU�SURFHGXUHV�FDXVHG�E\�WKH�QHZ�EUHDFK�QRWL¿FDWLRQ�SURYLVLRQV��ZLWKLQ�D�UHDVRQDEOH�
SHULRG�RI�WLPH�DIWHU�WKH�PDWHULDO�FKDQJH�EHFRPHV�HIIHFWLYH����

��� +,7(&+�$FW��6HFWLRQ�������G�����

��� +,7(&+�$FW��6HFWLRQ�������I������&�)�5������������F�����

��� +,7(&+�$FW��6HFWLRQ�������H�����

��� ���&�)�5������������F���LQFRUSRUDWLQJ�QRWLFH�FRQWHQW�UHTXLUHPHQWV�XQGHU�����������F���

��� +,7(&+�$FW��6HFWLRQ�������H�����

��� ���)HG��5HJ��������

��� ���&�)�5������������D��

��� ���&�)�5������������E�����

��� ���&�)�5������������E�����F��
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���6DQFWLRQV�$JDLQVW�:RUNIRUFH�0HPEHUV��$�&RYHUHG�(QWLW\�PXVW�KDYH�DQG�
DSSO\�DSSURSULDWH�VDQFWLRQV�DJDLQVW�PHPEHUV�RI�LWV�ZRUNIRUFH�ZKR�IDLO�WR�FRPSO\�ZLWK��
WKH�SULYDF\�SROLFLHV�DQG�SURFHGXUHV�RI�WKH�&RYHUHG�(QWLW\�ZLWK�UHJDUG�WR�WKH�QHZ�EUHDFK�
QRWL¿FDWLRQ�SURYLVLRQV���

���,PSOHPHQWDWLRQ�RI�3ROLFLHV�DQG�3URFHGXUHV��&RYHUHG�(QWLWLHV�DUH�QRZ�UHTXLUHG�
WR�LPSOHPHQW�SROLFLHV�DQG�SURFHGXUHV�ZLWK�UHVSHFW�WR�WKH�QHZ�EUHDFK�QRWL¿FDWLRQ�UXOHV����

���5HTXLUHG�&KDQJHV�WR�3ROLFLHV�RU�3URFHGXUHV��&RYHUHG�(QWLWLHV�DUH�UHTXLUHG�WR�
FKDQJH�WKHLU�SROLFLHV�DQG�SURFHGXUHV�DV�QHFHVVDU\�DQG�DSSURSULDWH�LQ�OLJKW�RI�WKH�QHZ�EUHDFK�
QRWL¿FDWLRQ�UXOHV���

���3URFHVV�IRU�&RPSODLQWV��7KH�&RYHUHG�(QWLW\�LV�UHTXLUHG�WR�SURYLGH�D�SURFHVV�IRU�LQGLYLGXDOV�
WR�PDNH�FRPSODLQWV�FRQFHUQLQJ�WKH�&RYHUHG�(QWLW\¶V�SROLFLHV�DQG�SURFHGXUHV�ZLWK�UHVSHFW�WR�WKH�
QHZ�EUHDFK�QRWL¿FDWLRQ�SURYLVLRQV����

���3URWHFWLRQ�IRU�,QGLYLGXDOV�:KR�&RPSODLQ��$�&RYHUHG�(QWLW\�FDQQRW�LQWLPLGDWH��WKUHDWHQ��
FRHUFH��GLVFULPLQDWH�DJDLQVW��RU�WDNH�DQ\�UHWDOLDWRU\�DFWLRQ�DJDLQVW�DQ\�LQGLYLGXDO�IRU�WKH�H[HUFLVH�
RI�DQ\�ULJKWV�HVWDEOLVKHG�XQGHU�WKH�QHZ�EUHDFK�QRWL¿FDWLRQ�UHTXLUHPHQWV����

���3URKLELWLRQ�RI�:DLYHU��&RYHUHG�(QWLWLHV�DUH�SURKLELWHG�IURP�UHTXLULQJ�LQGLYLGXDOV�WR�
ZDLYH�WKHLU�ULJKWV�XQGHU�WKH�QHZ�EUHDFK�QRWL¿FDWLRQ�SURYLVLRQV�DV�D�FRQGLWLRQ�RI�WKH�SURYLVLRQ��
RI�WUHDWPHQW��SD\PHQW��HQUROOPHQW�LQ�D�KHDOWK�SODQ��RU�HOLJLELOLW\�IRU�KHDOWK�EHQH¿WV����

(��,QFLGHQWDO�'LVFORVXUHV
8QGHU�+,3$$��D�&RYHUHG�(QWLW\�LV�SHUPLWWHG�WR�XVH�RU�GLVFORVH�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�
LQFLGHQW�WR�D�XVH�RU�GLVFORVXUH�RWKHUZLVH�SHUPLWWHG�RU�UHTXLUHG�E\�WKH�3ULYDF\�5XOH����VR�ORQJ�DV�
WKH�&RYHUHG�(QWLW\�KDV�FRPSOLHG�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�PLQLPXP�QHFHVVDU\�VWDQGDUG���DQG�
KDV�LPSOHPHQWHG�WKH�UHTXLVLWH�DGPLQLVWUDWLYH��WHFKQLFDO��DQG�SK\VLFDO�VDIHJXDUGV����7KHUHIRUH��LI��
IRU�H[DPSOH��DQ�LPSURSHU�PDWFK�LV�UHWXUQHG�WR�D�UHTXHVWHU�XVLQJ�WKH�5HFRUG�/RFDWRU�6HUYLFH��WKHQ�
VXFK�XVH�RU�GLVFORVXUH�LV�DUJXDEO\�LQFLGHQW�WR�D�XVH�RU�GLVFORVXUH�RWKHUZLVH�SHUPLWWHG�RU�UHTXLUHG�

��� ���&�)�5������������H�����

��� ���&�)�5������������L�����

��� ���&�)�5�������������L������

��� ���&�)�5������������G�����

��� ���&�)�5������������J�����

��� ���&�)�5������������K��

��� ���&�)�5������������D�����LLL��

��� ���&�)�5������������E��DQG����&�)�5������������G��

��� ���&�)�5������������F��
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E\�WKH�3ULYDF\�5XOH��7KH�SUHDPEOH�WR�WKH�EUHDFK�QRWL¿FDWLRQ�UXOH�XQGHU�WKH�+,7(&+�$FW�IXUWKHU�
FODUL¿HV�WKH�FRQFHSW�RI�DQ�LQFLGHQWDO�XVH�RU�GLVFORVXUH�EHLQJ�D�SHUPLWWHG�XVH�RU�GLVFORVXUH�XQGHU�
WKH�3ULYDF\�5XOH��

³,Q�FRQWUDVW��D�XVH�RU�GLVFORVXUH�RI�SURWHFWHG�KHDOWK�LQIRUPDWLRQ�WKDW�LV�LQFLGHQW�WR�DQ�RWKHUZLVH�
SHUPLVVLEOH�XVH�RU�GLVFORVXUH�DQG�RFFXUV�GHVSLWH�UHDVRQDEOH�VDIHJXDUGV�DQG�SURSHU�PLQLPXP�
QHFHVVDU\�SURFHGXUHV�ZRXOG�QRW�EH�D�YLRODWLRQ�RI�WKH�3ULYDF\�5XOH�SXUVXDQW�WR����&)5�
��������D�����LLL��>WKH�LQFLGHQWDO�GLVFORVXUH�SURYLVLRQ@�DQG��WKHUHIRUH��ZRXOG�QRW�TXDOLI\�DV��
D�SRWHQWLDO�EUHDFK�´����

7KHUHIRUH��LI�DQ�LPSURSHU�PDWFK�LV�UHWXUQHG�IURP�WKH�5HFRUG�/RFDWRU�6HUYLFH�DQG�VXFK�XVH�RU�
GLVFORVXUH�LV�GHHPHG�WR�EH�DQ�LQFLGHQWDO�XVH�RU�GLVFORVXUH�WKDW�TXDOL¿HV�XQGHU����&)5���������D�
����LLL��WKHQ�LW�ZRXOG�QRW�EH�D�EUHDFK�XQGHU�WKH�QHZ�EUHDFK�QRWL¿FDWLRQ�UHJXODWLRQV�

,I��KRZHYHU��D�UHTXHVWRU�REWDLQV�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�DERXW�DQ�LQGLYLGXDO�LQ�D�ZD\�
WKDW�GRHV�QRW�TXDOLI\�DV�DQ�LQFLGHQWDO�XVH�RU�GLVFORVXUH�XQGHU����&)5���������D�����LLL��WKHQ�WKH�
&RYHUHG�(QWLW\�PXVW�FRQGXFW�D�ULVN�DVVHVVPHQW��DV�GLVFXVVHG�LQ�6HFWLRQ�9�&��DERYH��WR�GHWHUPLQH�
ZKHWKHU�D�EUHDFK�KDV�RFFXUUHG��0RUHRYHU��EDVHG�RQ�WKH�SDUWLFXODU�IDFWV�DQG�FLUFXPVWDQFHV��WKH�
&RYHUHG�(QWLW\�VKRXOG�DOVR�DQDO\]H�ZKHWKHU�RQH�RI�WKH�H[FHSWLRQV�WR�XQDXWKRUL]HG�DFFHVV�RI�
3URWHFWHG�+HDOWK�,QIRUPDWLRQ�DSSOLHV��DV�GLVFXVVHG�LQ�6HFWLRQ�9�%�����

9,��:ULWWHQ�&RQWUDFW�([WHQGLQJ�&RYHUHG�(QWLW\¶V�2EOLJDWLRQV

$��:ULWWHQ�$JUHHPHQW�5HTXLUHG
7KH�+,7(&+�$FW�UHTXLUHV�D�&RYHUHG�(QWLW\�WR�KDYH�D�ZULWWHQ�FRQWUDFW�ZLWK�DOO�RUJDQL]DWLRQV�WKDW�
SURYLGH�GDWD�WUDQVPLVVLRQ�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�WR�WKH�&RYHUHG�(QWLW\�DQG�UHTXLUH�
DFFHVV�RQ�D�URXWLQH�EDVLV�WR�3URWHFWHG�+HDOWK�,QIRUPDWLRQ��VXFK�DV�D�+HDOWK�,QIRUPDWLRQ�([FKDQJH�
2UJDQL]DWLRQ��D�5HJLRQDO�+HDOWK�,QIRUPDWLRQ�([FKDQJH��DQ�(�SUHVFULELQJ�*DWHZD\��RU�D�YHQGRU�
WKDW�FRQWUDFWV�ZLWK�D�&RYHUHG�(QWLW\�WR�DFW�RQ�LWV�EHKDOI�E\�RIIHULQJ�D�SHUVRQDO�KHDOWK�UHFRUG�WR�
SDWLHQWV�DV�SDUW�RI�VXFK�&RYHUHG�(QWLW\¶V�HOHFWURQLF�KHDOWK�UHFRUG����(DFK�VXFK�HQWLW\�PXVW�HQWHU�
LQWR�D�ZULWWHQ�FRQWUDFW�WR�GRFXPHQW�DVVXUDQFHV�WKDW�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�ZLOO�EH�SURSHUO\�
VDIHJXDUGHG��DV�ZHOO�DV�WR�DSSO\�WKH�UHTXLUHG�DGPLQLVWUDWLYH�VDIHJXDUGV����

��� ���)5�������������

��� +,7(&+�$FW��6HFWLRQ��������

��� ���&�)�5������������H�����
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9,,��0DUNHWLQJ
8QGHU�WKH�+,7(&+�$FW��3URWHFWHG�+HDOWK�,QIRUPDWLRQ�JHQHUDOO\�FDQQRW�EH�XVHG�IRU�PDUNHWLQJ�
SXUSRVHV�XQOHVV�FHUWDLQ�VSHFL¿F�H[FHSWLRQV�DSSO\�

$��$Q\�&RPPXQLFDWLRQ�WKDW�3URPRWHV�D�6HUYLFH�RU�3URGXFW
,Q�JHQHUDO��WKH�+,7(&+�$FW�FODUL¿HV�WKDW�D�FRPPXQLFDWLRQ��SDLG�RU�XQSDLG��PDGH�E\�D�&RYHUHG�
(QWLW\�RU�EXVLQHVV�DVVRFLDWH�WKDW�LV�DERXW�D�SURGXFW�RU�VHUYLFH�DQG�WKDW�HQFRXUDJHV�UHFLSLHQWV�
RI�WKDW�FRPPXQLFDWLRQ�WR�SXUFKDVH�RU�XVH�WKH�SURGXFW�RU�VHUYLFH�LV�QRW�FRQVLGHUHG�D�KHDOWKFDUH�
RSHUDWLRQ�EXW�UDWKHU�FRQVLGHUHG�WR�EH�PDUNHWLQJ��XQOHVV�VXFK�FRPPXQLFDWLRQ�LV�PDGH��L��WR�
GHVFULEH�D�KHDOWK�UHODWHG�SURGXFW�RU�VHUYLFH��RU�SD\PHQW�IRU�VXFK�SURGXFW�RU�VHUYLFH��WKDW�LV�
SURYLGHG�E\��RU�LQFOXGHG�LQ�D�SODQ�RI�EHQH¿WV�RI��WKH�&RYHUHG�(QWLW\�PDNLQJ�WKH�FRPPXQLFDWLRQ��
�LL��IRU�WUHDWPHQW�RI�WKH�LQGLYLGXDO��RU��LLL��IRU�FDVH�PDQDJHPHQW��IRU�FDUH�FRRUGLQDWLRQ�IRU�WKH�
LQGLYLGXDO�RU�WR�GLUHFW�RU�UHFRPPHQG�DOWHUQDWLYH�WUHDWPHQWV��WKHUDSLHV��KHDOWKFDUH�SURYLGHUV���
RU�VHWWLQJV�RI�FDUH�WR�WKH�LQGLYLGXDO���

%��([FHSWLRQV�WR�WKH�5XOH
(YHQ�LI�RQH�RI�WKH�H[FHSWLRQV��L�±�LLL��OLVWHG�DERYH�ZHUH�WR�DSSO\��ZKHUH�WKH�&RYHUHG�(QWLW\�
RU�EXVLQHVV�DVVRFLDWH�UHFHLYHV�RU�KDV�UHFHLYHG�GLUHFW�RU�LQGLUHFW�SD\PHQW�LQ�H[FKDQJH�IRU�
PDNLQJ�D�FRPPXQLFDWLRQ��VXFK�FRPPXQLFDWLRQ�LV�VWLOO�FRQVLGHUHG�PDUNHWLQJ�XQOHVV�RQH�RI�WKH�
IROORZLQJ�H[FHSWLRQV�DSSO\������WKH�FRPPXQLFDWLRQ�GHVFULEHV�D�GUXJ�RU�ELRORJLF�WKDW�LV�FXUUHQWO\�
EHLQJ�SUHVFULEHG�IRU�WKH�UHFLSLHQW�RI�WKH�FRPPXQLFDWLRQ�DQG�WKH�SD\PHQW�LV�UHDVRQDEOH������
WKH�FRPPXQLFDWLRQ�LV�PDGH�E\�WKH�&RYHUHG�(QWLW\�DQG�WKH�&RYHUHG�(QWLW\�REWDLQV�D�YDOLG�
DXWKRUL]DWLRQ�IURP�WKH�UHFLSLHQW�ZLWK�UHVSHFW�WR�WKH�FRPPXQLFDWLRQ��RU�����WKH�FRPPXQLFDWLRQ�LV�
PDGH�E\�D�EXVLQHVV�DVVRFLDWH�RQ�EHKDOI�RI�WKH�&RYHUHG�(QWLW\�DQG�WKH�FRPPXQLFDWLRQ�LV�FRQVLVWHQW�
ZLWK�WKH�ZULWWHQ�FRQWUDFW�EHWZHHQ�VXFK�EXVLQHVV�DVVRFLDWH�WR�WKH�&RYHUHG�(QWLW\����

9,,,��6DOH�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ

$��6DOH�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�3URKLELWHG
*HQHUDOO\��WKH�VDOH�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�LV�SURKLELWHG�XQGHU�WKH�+,7(&+�$FW�XQOHVV�
D�&RYHUHG�(QWLW\�REWDLQV�D�YDOLG�DXWKRUL]DWLRQ�IURP�WKH�LQGLYLGXDO�WKDW�LQFOXGHV�D�VSHFL¿FDWLRQ�RI�
ZKHWKHU�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�FDQ�EH�IXUWKHU�H[FKDQJHG�IRU�UHPXQHUDWLRQ�E\�WKH�HQWLW\�
UHFHLYLQJ�WKH�3URWHFWHG�+HDOWK�,QIRUPDWLRQ����

��� +,7(&+�$FW��6HFWLRQ�������D���������&�)�5������������

��� +,7(&+�$FW��6HFWLRQ�������D�����

��� +,7(&+�$FW��6HFWLRQ�������G�����
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%��&HUWDLQ�H[FHSWLRQV�WR�WKLV�UXOH�DSSO\
�� IRU�SXEOLF�KHDOWK�DFWLYLWLHV��

�� IRU�UHVHDUFK�LI�WKH�SULFH�FKDUJH�UHÀHFWV�WKH�FRVW�RI�SUHSDUDWLRQ�DQG�WUDQVPLWWDO�RI�WKH�GDWD�

�� IRU�WKH�WUHDWPHQW�RI�WKH�LQGLYLGXDO�

�� IRU�D�KHDOWK�FDUH�RSHUDWLRQ�UHODWHG�WR�WKH�VDOH��WUDQVIHU��PHUJHU�RU�FRQVROLGDWLRQ�RI�WKH�
&RYHUHG�(QWLW\�

�� IRU�UHPXQHUDWLRQ�WKDW�LV�SURYLGHG�E\�D�&RYHUHG�(QWLW\�WR�D�EXVLQHVV�DVVRFLDWH�IRU�DFWLYLWLHV�
RQ�EHKDOI�RI�VXFK�&RYHUHG�(QWLW\�DQG�WKDW�LQYROYHV�WKH�H[FKDQJH�RI�3URWHFWHG�+HDOWK�
,QIRUPDWLRQ�

�� WR�SURYLGH�DQ�LQGLYLGXDO�ZLWK�D�FRS\�RI�VXFK�LQGLYLGXDO¶V�3URWHFWHG�+HDOWK�,QIRUPDWLRQ��RU

�� DV�RWKHUZLVH�GHWHUPLQHG�E\�WKH�6HFUHWDU\�RI�WKH�8�6��'HSDUWPHQW�+HDOWK�DQG�+XPDQ�
6HUYLFHV���

,;��/LPLWHG�'DWD�6HWV�DQG�WKH�0LQLPXP�1HFHVVDU\�6WDQGDUG
8QGHU�WKH�+,7(&+�$FW��WR�FRPSO\�ZLWK�WKH�+,3$$�3ULYDF\�5XOH¶V�³PLQLPXP�QHFHVVDU\´�
UHTXLUHPHQW��&RYHUHG�(QWLWLHV�PXVW�³WR�WKH�H[WHQW�SUDFWLFDEOH´�OLPLW�WKH�XVH��GLVFORVXUH�RU�UHTXHVW�
RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�WR�D�OLPLWHG�GDWD�VHW��,I�QHHGHG��KRZHYHU��WKH�&RYHUHG�(QWLW\�FDQ��
UDWKHU�WKDQ�XWLOL]LQJ�D�OLPLWHG�GDWD�VHW��OLPLW�WKH�XVH��GLVFORVXUH�RU�UHTXHVW�RI�3URWHFWHG�+HDOWK�
,QIRUPDWLRQ�WR�WKH�PLQLPXP�WKDW�WKH\�GHHP�QHFHVVDU\�WR�DFFRPSOLVK�WKH�LQWHQGHG�SXUSRVH����
3ULRU�WR�WKH�+,7(&+�$FW��&RYHUHG�(QWLWLHV�ZHUH�UHTXLUHG�WR�XVH��GLVFORVH�DQG�UHTXHVW�WKH�
PLQLPXP�QHFHVVDU\�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�WR�DFFRPSOLVK�WKH�LQWHQGHG�SXUSRVH��EXW��
WKHUH�ZHUH�QR�IXUWKHU�GH¿QLQJ�FULWHULD�IRU�FRPSOLDQFH�ZLWK�WKLV�UHTXLUHPHQW��

8QGHU�WKH�RULJLQDO�+,3$$�3ULYDF\�5XOH��XVH�RI�OLPLWHG�GDWD�VHWV�ZDV�QRW�OLQNHG�WR�FRPSOLDQFH�ZLWK�
WKH�PLQLPXP�QHFHVVDU\�VWDQGDUG��5DWKHU��OLPLWHG�GDWD�VHWV�ZHUH�SUHYLRXVO\�XVHG�RQO\�IRU�SXEOLF�
KHDOWK��UHVHDUFK�RU�KHDOWKFDUH�RSHUDWLRQV��1RZ��XQGHU�WKH�+,7(&+�$FW��D�&RYHUHG�(QWLW\�PXVW�
OLPLW��WR�WKH�H[WHQW�SUDFWLFDEOH��WKH�XVH��GLVFORVXUH�RU�UHTXHVW�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�WR�D�
OLPLWHG�GDWD�VHW��&RYHUHG�(QWLWLHV�PD\�QRZ�KDYH�WR�PDNH�XVH�RI�OLPLWHG�GDWD�VHWV�PRUH�IUHTXHQWO\�
ZKHQ�GLVFORVLQJ�KHDOWK�UHFRUGV��$�OLPLWHG�GDWD�VHW�FRQVLVWV�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�IURP�
ZKLFK�DQ�H[WHQVLYH�OLVW�RI�SHUVRQDO�LGHQWL¿HUV�LV�UHPRYHG���

��� �+,7(&+�$FW��6HFWLRQ�������G�����

��� +,7(&+�$FW��6HFWLRQ�������E��

��� ���&�)�5������������H�����
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;��)XQGUDLVLQJ
$Q\�ZULWWHQ�IXQGUDLVLQJ�FRPPXQLFDWLRQ�WKDW�LV�D�³KHDOWK�FDUH�RSHUDWLRQ´�PXVW�SURYLGH�DQ�
RSSRUWXQLW\�IRU�WKH�UHFLSLHQW�RI�VXFK�FRPPXQLFDWLRQ�WR�HOHFW�QRW�WR�UHFHLYH�DQ\�IXUWKHU�IXQGUDLVLQJ�
FRPPXQLFDWLRQ����

;,��3DWLHQW¶V�5LJKW�WR�5HTXHVW�1RQGLVFORVXUH
$Q�LQGLYLGXDO�KDV�WKH�ULJKW�WR�UHTXHVW�WKDW�D�&RYHUHG�(QWLW\�UHVWULFW�WKH�GLVFORVXUH�RI�WKH�3URWHFWHG�
+HDOWK�,QIRUPDWLRQ�RI�VXFK�LQGLYLGXDO����3XUVXDQW�WR�WKH�+,7(&+�$FW��D�&RYHUHG�(QWLW\�PXVW�
KRQRU�VXFK�UHTXHVW�LI�WKH�GLVFORVXUH�LV�WR�D�KHDOWK�SODQ�IRU�SXUSRVHV�RI�FDUU\LQJ�RXW�SD\PHQW�RU�
KHDOWK�FDUH�RSHUDWLRQV�DQG�ZKHUH�WKH�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�SHUWDLQV�VROHO\�WR�D�KHDOWK�
FDUH�LWHP�RU�VHUYLFH�IRU�ZKLFK�WKH�KHDOWKFDUH�SURYLGHU�KDV�EHHQ�SDLG�RXW�RI�SRFNHW�LQ�IXOO����3ULRU�
WR�WKLV�FKDQJH��LQGLYLGXDOV�ZHUH�SHUPLWWHG�WR�UHTXHVW�D�UHVWULFWLRQ�RQ�D�&RYHUHG�(QWLW\¶V�XVH�DQG�
GLVFORVXUH�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ��EXW�WKH�&RYHUHG�(QWLW\�ZDV�SHUPLWWHG�GLVFUHWLRQ�
UHJDUGLQJ�ZKHWKHU�WR�FRPSO\�ZLWK�VXFK�UHVWULFWLRQ��

;,,��3DWLHQW�$FFHVV�WR�3URWHFWHG�+HDOWK�,QIRUPDWLRQ

$��0XVW�3URYLGH�&RS\�RI�5HFRUG�
&RYHUHG�(QWLWLHV�PDLQWDLQLQJ�HOHFWURQLF�KHDOWK�UHFRUGV�DUH�UHTXLUHG�WR�JLYH�LQGLYLGXDOV�FRSLHV�RI�
WKH�UHFRUGV�LQ�HOHFWURQLF�IRUP��+,3$$�UHTXLUHG�&RYHUHG�(QWLWLHV�WR�SURYLGH�LQGLYLGXDOV�ZLWK�D�
FRS\�RI�WKHLU�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�LQ�WKH�IRUP�RU�IRUPDW�UHTXHVWHG��LI�UHDGLO\�SURGXFLEOH��
DQG�LI�QRW�UHDGLO\�SURGXFLEOH�LQ�VXFK�IRUP�RU�IRUPDW��LQ�UHDGDEOH�KDUG�FRS\�IRUP����7KH�+,7(&+�
$FW�FODUL¿HV�WKLV�REOLJDWLRQ�E\�UHTXLULQJ�WKDW�D�&RYHUHG�(QWLW\�WKDW�XWLOL]HV�RU�PDLQWDLQV�DQ�
HOHFWURQLF�KHDOWK�UHFRUG�PXVW�SURYLGH�FRSLHV�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�LQ�HOHFWURQLF��
IRUPDW�WR�DQ�LQGLYLGXDO��RU�WR�VXFK�LQGLYLGXDO¶V�GHVLJQHHV��ZKR�UHTXHVWV�KLV�RU�KHU�LQIRUPDWLRQ��
LQ�VXFK�IRUPDW����

%��&KDUJLQJ�&RVWV
$�&RYHUHG�(QWLW\�FDQ�W\SLFDOO\�FKDUJH�D�³UHDVRQDEOH��FRVW�EDVHG�IHH´�WKDW�LQFOXGHV�FRS\�FRVWV��
SRVWDJH��DQG�WKH�FRVW�RI�SUHSDULQJ�DQ�H[SODQDWLRQ�VXPPDU\�RI�WKH�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�
SURYLGHG�LQ�UHVSRQVH�WR�DQ�LQGLYLGXDO¶V�UHTXHVW��+RZHYHU��WKH�+,7(&+�$FW�OLPLWV�WKH�IHH�

��� +,7(&+�$FW��6HFWLRQ�������E��

��� ���&�)�5������������D�����L��

��� +,7(&+�$FW��6HFWLRQ�������D��

��� ���&�)�5������������F�����L��

��� +,7(&+�$FW��6HFWLRQ�������H�����
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DVVRFLDWHG�ZLWK�WKH�&RYHUHG�(QWLW\¶V�SURYLVLRQ�RI�D�FRS\�RI�HOHFWURQLF�KHDOWK�UHFRUGV��7KH��
&RYHUHG�(QWLW\�PD\�LPSRVH�D�IHH�IRU�SURYLGLQJ�HOHFWURQLF�LQIRUPDWLRQ��RU�VXPPDU\�RU�H[SODQDWLRQ�
RI�VXFK�LQIRUPDWLRQ��WR�WKH�UHTXHVWLQJ�LQGLYLGXDO��EXW�VXFK�IHH�PD\�QRW�EH�JUHDWHU�WKDQ�³WKH�
HQWLW\¶V�ODERU�FRVW�LQ�UHVSRQGLQJ�WR�WKH�UHTXHVW�IRU�WKH�FRS\��RU�VXPPDU\�RU�H[SODQDWLRQ��´���

;,,,��([SDQGHG�$FFRXQWLQJ�RI�'LVFORVXUHV�RI�3URWHFWHG�+HDOWK�
,QIRUPDWLRQ�0DLQWDLQHG�LQ�(OHFWURQLF�)RUPDW��

$��0XVW�$FFRXQW�IRU�'LVFORVXUH�IRU�7UHDWPHQW��3D\PHQW�DQG�+HDOWK��
&DUH�2SHUDWLRQV
)RU�&RYHUHG�(QWLWLHV�WKDW�XVH�RU�PDLQWDLQ�HOHFWURQLF�KHDOWK�UHFRUGV��WKH�+,7(&+�$FW�HOLPLQDWHV�
WKH�3ULYDF\�5XOH�H[FHSWLRQ�WR�H[FOXGH�IURP�WKHLU�DFFRXQWLQJ�WR�LQGLYLGXDOV�GLVFORVXUHV�RI�3URWHFWHG�
+HDOWK�,QIRUPDWLRQ�UHODWHG�WR�WUHDWPHQW��SD\PHQW�DQG�KHDOWK�FDUH�RSHUDWLRQV��8SRQ�WKH�HIIHFWLYH�
GDWHV�VHW�IRUWK�LQ�WKH�+,7(&+�$FW��&RYHUHG�(QWLWLHV�PXVW�SURYLGH�DQ�DFFRXQWLQJ�RI�DOO�GLVFORVXUHV�
RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ��LQFOXGLQJ�IRU�WUHDWPHQW��SD\PHQW�DQG�KHDOWK�FDUH�RSHUDWLRQV�
�³732´���LI�WKH�GLVFORVXUH�ZDV�PDGH�³WKURXJK�DQ�HOHFWURQLF�KHDOWK�UHFRUG´�GXULQJ�WKH�SUHYLRXV�
WKUHH�\HDUV����7KH�HIIHFWLYH�GDWH�IRU�&RYHUHG�(QWLWLHV�WKDW�LPSOHPHQWHG�DQ�HOHFWURQLF�KHDOWK�
UHFRUG�V\VWHP�DIWHU�-DQXDU\����������ZDV�-DQXDU\����������RU�WKH�DFWXDO�GDWH�WKH�HOHFWURQLF�KHDOWK�
UHFRUG�V\VWHP�ZDV�LPSOHPHQWHG���DOWKRXJK�WKH�HIIHFWLYH�GDWH�PD\�EH�H[WHQGHG�DW�WKH�6HFUHWDU\¶V�
GLVFUHWLRQ�WR���������7KH�+,7(&+�$FW�UHTXLUHV�WKH�6HFUHWDU\�WR�SURPXOJDWH�UHJXODWLRQV�FODULI\LQJ�
WKH�W\SHV�RI�LQIRUPDWLRQ�UHTXLUHG�WR�EH�FROOHFWHG�DERXW�VXFK�GLVFORVXUHV����8QWLO�WKLV�JXLGDQFH�LV�
LVVXHG��DQG�WKH�6HFUHWDU\�LQGLFDWHV�ZKHWKHU�WKH�HIIHFWLYH�GDWH�RI�WKLV�SURYLVLRQ�KDV�EHHQ�H[WHQGHG��
&RYHUHG�(QWLWLHV�ZKRVH�HOHFWURQLF�KHDOWK�UHFRUG�V\VWHPV�ZHUH�LPSOHPHQWHG�DIWHU�-DQXDU\����������
VKRXOG�SURYLGH�DQ�DFFRXQWLQJ�RI�GLVFORVXUHV�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�IRU�732�SXUSRVHV�
PDGH�WKURXJK�DQ�HOHFWURQLF�KHDOWK�UHFRUG��

%��:KR�0DNHV�$FFRXQWLQJ�WR�,QGLYLGXDO
&RYHUHG�(QWLWLHV�FDQ�QRZ�HLWKHU�GLUHFWO\�DFFRXQW�IRU�GLVFORVXUHV�PDGH�E\�EXVLQHVV�DVVRFLDWHV�RU�
SURYLGH�D�OLVW�RI�EXVLQHVV�DVVRFLDWHV�WR�EH�FRQWDFWHG�IRU�DQ�DFFRXQWLQJ��WKXV�VKLIWLQJ�WKH�EXUGHQ�
WR�WKH�EXVLQHVV�DVVRFLDWH�WR�UHSRUW�GLVFORVXUHV�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�GLUHFWO\�WR�WKH�
LQGLYLGXDO�LI�VXFK�LQGLYLGXDO�UHTXHVWV�WKH�DFFRXQWLQJ�IURP�WKH�EXVLQHVV�DVVRFLDWH����

��� +,7(&+�$FW��6HFWLRQ�������H���������&�)�5������������F�����

��� +,7(&+�$FW��6HFWLRQ�������F�����D��

��� +,7(&+�$FW��6HFWLRQ�������F�����%��DQG��&���)RU�&RYHUHG�(QWLWLHV�WKDW�LPSOHPHQWHG�HOHFWURQLF�KHDOWK�
UHFRUG�V\VWHPV�EHIRUH�RU�RQ�-DQXDU\����������WKH�HIIHFWLYH�GDWH�IRU�WKLV�SURYLVLRQ�LV�-DQXDU\����������ZKLFK�
DOVR�FDQ�EH�H[WHQGHG�E\�WKH�6HFUHWDU\�WR�DV�ODWH�DV������

��� +,7(&+�$FW��6HFWLRQ�������F�����

��� +,7(&+�$FW��6HFWLRQ�������F�����
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;,9��(IIHFWLYH�'DWHV
$��([FHSW�DV�RWKHUZLVH�VWDWHG�EHORZ��WKH�+,7(&+�$FW�SURYLVLRQV�EHFDPH�HIIHFWLYH�WZHOYH�PRQWKV�
DIWHU�HQDFWPHQW��RQ�)HEUXDU\�������������

%��'HSHQGLQJ�RQ�ZKHQ�D�&RYHUHG�(QWLW\�DFTXLUHV�DQ�HOHFWURQLF�KHDOWK�UHFRUG��WKH�HIIHFWLYH�GDWH�
RI�WKH�QHZ�DFFRXQWLQJ�UHJXODWLRQV�YDULHV��)RU�HOHFWURQLF�KHDOWK�UHFRUGV�DFTXLUHG�DV�RI�-DQXDU\����
������WKH�QHZ�DFFRXQWLQJ�UXOHV�DSSO\�WR�GLVFORVXUHV�RI�3URWHFWHG�+HDOWK�,QIRUPDWLRQ�PDGH�IURP�
WKDW�HOHFWURQLF�KHDOWK�UHFRUG�RQ�DQG�DIWHU�-DQXDU\����������)RU�HOHFWURQLF�KHDOWK�UHFRUGV�DFTXLUHG�
DIWHU�-DQXDU\����������WKH�DFFRXQWLQJ�UXOHV�DSSO\�WR�GLVFORVXUHV�PDGH�RQ�DQG�DIWHU�WKH�ODWHU�RI�
-DQXDU\����������RU�WKH�DFWXDO�GDWH�WKH�&RYHUHG�(QWLW\�DFTXLUHV�DQ�HOHFWURQLF�KHDOWK�UHFRUG��7KH�
FRPSOLDQFH�GDWHV�PD\�EH�SRVWSRQHG�IRU�XS�WR�WZR�\HDUV�LI�LW�LV�GHHPHG�QHFHVVDU\�E\�WKH�6HFUHWDU\�
RI�WKH�8�6��'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV����

&��7KH�UHVWULFWLRQV�RQ�PDUNHWLQJ�FRPPXQLFDWLRQV�ZHQW�LQWR�HIIHFW�DQG�DSSO\�WR�ZULWWHQ�
FRPPXQLFDWLRQV�RFFXUULQJ�RQ�RU�DIWHU�)HEUXDU\������������

'��7KH�QHZ�IXQGUDLVLQJ�UXOH�ZHQW�LQWR�HIIHFW�DQG�DSSOLHV�WR�ZULWWHQ�FRPPXQLFDWLRQV�RFFXUULQJ�RQ�
RU�DIWHU�)HEUXDU\�������������

(��7KH�SURYLVLRQ�UHTXLULQJ�WKH�6HFUHWDU\�WR�IRUPDOO\�LQYHVWLJDWH�FRPSODLQWV�RI�ZLOOIXO�QHJOHFW�ZHQW�
LQWR�HIIHFW�DV�RI�)HEUXDU\������������

)��7KH�WLHUHG�LQFUHDVH�LQ�DPRXQW�RI�FLYLO�PRQHWDU\�SHQDOWLHV�DSSOLHV�WR�YLRODWLRQV�RFFXUULQJ�DIWHU�
)HEUXDU\�������������

*��7KH�SURYLVLRQV�UHJDUGLQJ�HQIRUFHPHQW�E\�VWDWH�DWWRUQH\V�JHQHUDO�DSSO\�WR�YLRODWLRQV�RFFXUULQJ�
DIWHU�)HEUXDU\�������������

+��7KH�HIIHFWLYH�GDWH�RI�WKH�,QWHULP�)LQDO�5XOH��%UHDFK�1RWL¿FDWLRQ�IRU�8QVHFXUHG�3URWHFWHG�
+HDOWK�,QIRUPDWLRQ�����&�)�5��SWV�����DQG������ZDV�6HSWHPEHU�����������ZKLFK�ZDV����GD\V�DIWHU�
WKH�SXEOLFDWLRQ�RI�WKH�LQWHULP�UXOH�DV�UHTXLUHG�E\�WKH�+,7(&+�$FW����7KH�HQIRUFHPHQW�GDWH�RI�WKH�
,QWHULP�)LQDO�5XOH�LV�)HEUXDU\�������������

��� +,7(&+�$FW��6HFWLRQ�������

��� +,7(&+�$FW��6HFWLRQ�������F�����

��� +,7(&+�$FW��6HFWLRQ�������F��

��� +,7(&+�$FW��6HFWLRQ�������F��

��� +,7(&+�$FW��6HFWLRQ�������E�����

��� +,7(&+�$FW��6HFWLRQ�������G�����

��� +,7(&+�$FW��6HFWLRQ�������H�����

��� +,7(&+�$FW��6HFWLRQ�������M��

��� ���)HG��5HJ���������������
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;9��5HJXODWRU\�*XLGDQFH
2Q�-XO\�����������++6�LVVXHG�D�QRWLFH�RI�SURSRVHG�UXOHPDNLQJ�WR�PRGLI\�WKH�+,3$$�SULYDF\��
VHFXULW\��DQG�HQIRUFHPHQW�UXOHV�WR�FRPSO\�ZLWK�WKH�FKDQJHV�UHTXLUHG�E\�WKH�+HDOWK�,QIRUPDWLRQ�
7HFKQRORJ\�IRU�(FRQRPLF�DQG�&OLQLFDO�+HDOWK�$FW����7KHVH�SURSRVHG�UXOHV�PD\�EH�XVHG�DV�DQ�
LQGLFDWLRQ�RI�ZKDW�WKH�¿QDO��PRGL¿HG�UHJXODWLRQV�FRXOG�UHTXLUH��7KRVH�SURSRVHG�UHJXODWLRQ�PD\�
EH�IRXQG�DW�KWWS���ZZZ�JSR�JRY�IGV\V�SNJ�)5������������SGI������������SGI��DFFHVVHG�RQ�
-DQXDU\������������0RUHRYHU��YDULRXV�JRYHUQPHQWDO�DJHQFLHV�LVVXH�JXLGDQFH�UHODWHG�WR�YDULRXV�
DVSHFWV�RI�FROOHFWLRQ��XVH��GLVFORVXUH�DQG�RU�PDLQWHQDQFH�RI�LGHQWL¿DEOH�LQIRUPDWLRQ��LQFOXGLQJ�
KHDOWK�LQIRUPDWLRQ��7KLV�JXLGDQFH�LV�QRW�VWDWXWRU\�ODZ�HQDFWHG�E\�D�OHJLVODWXUH�QRU�GRHV�LW�
FRQVWLWXWH�UHJXODWLRQV�UHVXOWLQJ�IURP�WKH�SURFHVV�RI�D�UHJXODWRU\�FRPPHQW�SHULRG��UDWKHU�WKH�
JXLGDQFH�RI�D�JRYHUQPHQWDO�DJHQF\�DOORZV�WKH�UHDGHU�WR�XQGHUVWDQG�KRZ�WKH�DJHQF\��WDVNHG�
ZLWK�WKH�LQWHUSUHWDWLRQ�RI�WKH�UHOHYDQW�VWDWXWHV�DQG�UHJXODWLRQV��ZRXOG�DSSO\�WKH�ODZ�LQ�FHUWDLQ�
FLUFXPVWDQFHV��6XFK�JXLGDQFH�PD\�DOVR�RXWOLQH�D�EHVW�SUDFWLFHV�DSSURDFK�WR�WKH�DSSOLFDWLRQ�RI�
VXFK�VWDWXWHV�DQG�UHJXODWLRQV��XQGHU�WKH�SXUYLHZ�RI�WKH�JRYHUQPHQWDO�DJHQF\�LVVXLQJ�WKH�JXLGDQFH�

5HOHYDQW�JXLGDQFH�WKDW�KDV�EHHQ�LVVXHG�E\�JRYHUQPHQW�DJHQFLHV�VLQFH�WKH�UHOHDVH�RI�WKH�3ROLFLHV�
LQFOXGHV�WKH�IROORZLQJ�

$��7KH�)HGHUDO�7UDGH�&RPPLVVLRQ��WKH�³)7&´�
���3URWHFWLQJ�&RQVXPHU�,QIRUPDWLRQ�
,Q�'HFHPEHU�������WKH�)7&�LVVXHG�D�GRFXPHQW�HQWLWOHG�³3URWHFWLQJ�&RQVXPHU�3ULYDF\�LQ�DQ�(UD�
RI�5DSLG�&KDQJH�$�3URSRVHG�)UDPHZRUN�IRU�%XVLQHVVHV�DQG�3ROLF\PDNHUV�´�7KLV�JXLGDQFH�DSSOLHV�
WR�DOO�FRPPHUFLDO�HQWLWLHV�WKDW�FROOHFW�RU�XVH�FRQVXPHU�GDWD�WKDW�FDQ�EH�UHDVRQDEO\�OLQNHG�WR�D�
VSHFL¿F�FRQVXPHU��FRPSXWHU��RU�GHYLFH��,W�FRQWDLQV�VHYHUDO�UHFRPPHQGHG�SULQFLSOHV�E\�ZKLFK�
VXFK�HQWLWLHV�VKRXOG�SURWHFW�FRQVXPHU�SULYDF\��7KDW�JXLGDQFH�FDQ�EH�DFFHVVHG�DW�KWWS���ZZZ�IWF�
JRY�RV���������������SULYDF\UHSRUW�SGI��DFFHVVHG�RQ�-DQXDU\������������$V�D�IROORZ�XS�WR�LWV�
JXLGDQFH�UHJDUGLQJ�SURWHFWLRQ�RI�FRQVXPHU�SULYDF\��WKH�)7&�WHVWL¿HG�EHIRUH�&RQJUHVV�RQ�-XO\�����
������RXWOLQLQJ�LWV�HQIRUFHPHQW��HGXFDWLRQ�DQG�SROLF\�LQLWLDWLYHV�WR�SURWHFW�FRQVXPHUV¶�SULYDF\��
7KH�SUHSDUHG�VWDWHPHQWV�RI�WKH�)7&�WR�WKH�&RQJUHVVLRQDO�VXEFRPPLWWHHV�FDQ�EH�IRXQG�DW�KWWS���
ZZZ�IWF�JRY�RV�WHVWLPRQ\�������LQWHUQHWSULYDF\WHVWLPRQ\�SGI��DFFHVVHG�RQ�-DQXDU\�����������

���)7&�+HDOWK�%UHDFK�1RWL¿FDWLRQ�
7KH�)7&�DOVR�HQIRUFHV�WKH�)7&�+HDOWK�%UHDFK�1RWL¿FDWLRQ�5XOH�WKDW�DSSOLHV�WR�DOO�EXVLQHVVHV�WKDW�
RIIHU�RU�PDLQWDLQ�SHUVRQDO�KHDOWK�UHFRUGV��7KH�UXOH�LPSOHPHQWV�D�UHTXLUHPHQW�WKDW�VXFK�HQWLWLHV�
QRWLI\�LQGLYLGXDOV�LQ�WKH�HYHQW�RI�D�VHFXULW\�EUHDFK�ZLWK�UHVSHFW�WR�WKHLU�KHDOWK�UHFRUGV��7KH�)7&�
+HDOWK�%UHDFK�1RWL¿FDWLRQ�5XOH�GRHV�QRW�DSSO\�WR�D�+,3$$�FRYHUHG�HQWLW\��DV�VXFK�FRYHUHG�HQWLW\�
ZRXOG�KDYH�WR�UHSRUW�D�EUHDFK�XQGHU�WKH�EUHDFK�QRWL¿FDWLRQ�UXOH�SURPXOJDWHG�E\�++6��0RUHRYHU��
WKH�)7&�+HDOWK�%UHDFK�1RWL¿FDWLRQ�5XOH�GRHV�QRW�DSSO\�WR�DQ\�RWKHU�HQWLW\�WR�WKH�H[WHQW�LW�HQJDJHV�

��� ���)HG��5HJ��������

http://www.ftc.gov/os/2010/12/101201privacyreport.pdf
http://www.ftc.gov/os/2010/12/101201privacyreport.pdf
http://www.ftc.gov/os/testimony/110714internetprivacytestimony.pdf
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LQ�DFWLYLWLHV�DV�D�EXVLQHVV�DVVRFLDWH�RI�D�+,3$$�FRYHUHG�HQWLW\����7KH�)7&�KDV�LVVXHG�JXLGDQFH�
IRU�VXFK�EXVLQHVVHV�DW�KWWS���EXVLQHVV�IWF�JRY�SULYDF\�DQG�VHFXULW\�KHDOWK�SULYDF\��DFFHVVHG�
RQ�-DQXDU\�����������

%��2I¿FH�RI�&LYLO�5LJKWV�RI�WKH�8�6��'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�
6HUYLFHV��³2&5´�
���5LVN�$QDO\VLV�
,Q�-XO\�������2&5�LVVXHG�D�SXEOLFDWLRQ�HQWLWOHG�³*XLGDQFH�RQ�5LVN�$QDO\VLV�5HTXLUHPHQWV�
XQGHU�WKH�+,3$$�6HFXULW\�5XOH�´�6XFK�JXLGDQFH�LV�PHDQW�WR�DVVLVW�RUJDQL]DWLRQV�LQ�LGHQWLI\LQJ�
DQG�LPSOHPHQWLQJ�WKH�PRVW�HIIHFWLYH�DQG�DSSURSULDWH�DGPLQLVWUDWLYH��SK\VLFDO��DQG�WHFKQLFDO�
VDIHJXDUGV�WR�VHFXUH�HOHFWURQLF�SURWHFWHG�KHDOWK�LQIRUPDWLRQ�E\�DQDO\VLV�RI�WKH�ULVN�DQG�
YXOQHUDELOLW\�RI�HOHFWURQLF�SURWHFWHG�KHDOWK�LQIRUPDWLRQ��7KH�JXLGDQFH�FDQ�EH�DFFHVVHG�DW��
KWWS���ZZZ�KKV�JRY�RFU�SULYDF\�KLSDD�DGPLQLVWUDWLYH�VHFXULW\UXOH�UD¿QDOJXLGDQFHSGI�SGI�
�DFFHVVHG�RQ�-DQXDU\�����������

���6HFXULW\�5XOH�*XLGDQFH�
$OVR�DYDLODEOH�WKURXJK�2&5�LV�D�VHYHQ�SDUW�VHULHV�RI�&06�JXLGDQFH�UHJDUGLQJ�WKH�DSSOLFDWLRQ��
RI�WKH�6HFXULW\�5XOH�WR�+,3$$�FRYHUHG�HQWLWLHV��³6HFXULW\�5XOH�(GXFDWLRQDO�3DSHU�6HULHV�´�
7KH�VHULHV�ZDV�UHYLVHG�DIWHU�WKH�SXEOLFDWLRQ�RI�WKH�3ROLFLHV��7KDW�VHULHV�PD\�EH�DFFHVVHG�DW�
KWWS���ZZZ�KKV�JRY�RFU�SULYDF\�KLSDD�DGPLQLVWUDWLYH�VHFXULW\UXOH�VHFXULW\UXOHJXLGDQFH�KWPO�
�DFFHVVHG�RQ�-DQXDU\�����������

��� ���&)5�������D���,Q�WKH�SUHDPEOH�WR�WKH�)7&�+HDOWK�%UHDFK�1RWL¿FDWLRQ�5XOH��WKH�)7&�VWDWHG�WKDW�LW�
UHFRJQL]HV�WKDW�LQ�PDQ\�FDVHV�D�EXVLQHVV�DVVRFLDWH�RI�D�+,3$$�FRYHUHG�HQWLW\�PD\�DOVR�RIIHU�3+5V�GLUHFWO\�WR�
WKH�SXEOLF�DQG�WKHUHIRUH�ZRXOG�EH�VXEMHFW�WR�ERWK�WKH�++6�DQG�)7&�EUHDFK�QRWL¿FDWLRQ�UXOHV��7KH�)7&�VWDWHG�
WKDW�LW�³ZLOO�GHHP�FRPSOLDQFH�ZLWK�++6�UHTXLUHPHQWV�JRYHUQLQJ�WKH�WLPLQJ��PHWKRG��DQG�FRQWHQW�RI�WKH�
QRWLFH�WR�EH�FRPSOLDQFH�ZLWK�WKH�FRUUHVSRQGLQJ�)7&�UXOH�SURYLVLRQV´�����)HG��5HJ�����������������,Q�RWKHU�
ZRUGV��DQ�HQWLW\�WKDW�LV�ERWK�D�EXVLQHVV�DVVRFLDWH�RI�D�+,3$$�FRYHUHG�HQWLW\�DQG�DOVR�RIIHUV�3+5V�GLUHFWO\�WR�
WKH�SXEOLF�FDQ�IROORZ�WKH�++6�UXOHV�ZLWK�UHVSHFW�WR�WLPLQJ��PHWKRG�DQG�FRQWHQW�RI�WKH�QRWLFH��EXW�PXVW�VWLOO�
IROORZ�DOO�RWKHU�UHTXLUHPHQWV�RI�WKH�)7&�+HDOWK�%UHDFK�1RWL¿FDWLRQ�5XOH��LQFOXGLQJ�UHSRUWLQJ�VXFK�EUHDFK�WR�
WKH�)7&��³+HDOWK�%UHDFK�1RWL¿FDWLRQ�5XOH��)LQDO�5XOH�´�)HGHUDO�5HJLVWHU�����$XJXVW������������KWWS���ZZZ�
IWF�JRY�RV���������5������KEQ�SGI��DFFHVVHG�RQ�)HEUXDU\�����������

http://business.ftc.gov/privacy-and-security/health-privacy
http://www.hhs.gov/ocr/privacy/hipaa/administrative/securityrule/securityruleguidance.html
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&��7KH�2I¿FH�RI�WKH�1DWLRQDO�&RRUGLQDWRU�IRU�+HDOWK�,QIRUPDWLRQ��
7HFKQRORJ\�RI�WKH�8�6��'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��
�WKH�³21&´�
7KH�21&�LV�WKH�SULQFLSDO�)HGHUDO�HQWLW\�FKDUJHG�ZLWK�FRRUGLQDWLRQ�RI�QDWLRQZLGH�HIIRUWV�WR�
LPSOHPHQW�DQG�XVH�KHDOWK�LQIRUPDWLRQ�WHFKQRORJ\�DQG�HOHFWURQLF�H[FKDQJH�RI�KHDOWK�LQIRUPDWLRQ��
7KH�SRVLWLRQ�RI�1DWLRQDO�&RRUGLQDWRU�ZDV�FUHDWHG�LQ�������WKURXJK�DQ�([HFXWLYH�2UGHU��DQG�
OHJLVODWLYHO\�PDQGDWHG�LQ�WKH�+HDOWK�,QIRUPDWLRQ�7HFKQRORJ\�IRU�(FRQRPLF�DQG�&OLQLFDO�+HDOWK�
$FW��+,7(&+�$FW��RI�������

7KH�+HDOWK�,7�3ROLF\�&RPPLWWHH�LV�D�IHGHUDO�DGYLVRU\�FRPPLWWHH�WKDW�SURYLGHV�UHFRPPHQGDWLRQV�
RQ�KHDOWK�,7�SROLF\�LVVXHV�WR�WKH�1DWLRQDO�&RRUGLQDWRU�IRU�FRQVLGHUDWLRQ��7KH�UHDGHU�PD\�ZLVK�
WR�NHHS�DEUHDVW�RI�WKH�YDULRXV�UHFRPPHQGDWLRQV�PDGH�E\�WKH�+HDOWK�,7�3ROLF\�&RPPLWWHH�WR�WKH�
1DWLRQDO�&RRUGLQDWRU��DV�VXFK�UHFRPPHQGDWLRQV�PD\�WKHQ�EH�LQFRUSRUDWHG�LQWR�RI¿FLDO�JXLGDQFH�
RI�++6�RU�HYHQ�EH�WKH�EDVLV�IRU�QHZ�UHJXODWLRQV�LQ�WKH�DUHD�RI�KHDOWK�,7��7KH�UHFRPPHQGDWLRQV�
RI�WKH�+HDOWK�,7�3ROLF\�&RPPLWWHH�PD\�EH�IRXQG�DW�KWWS���KHDOWKLW�KKV�JRY�SRUWDO�VHUYHU�SW�
FRPPXQLW\�KHDOWKLWBKKVBJRYBBSROLF\BUHFRPPHQGDWLRQV�������DFFHVVHG�RQ�-DQXDU\�����������

�

http://healthit.hhs.gov/portal/server.pt/community/healthit_hhs_gov__policy_recommendations/1815
http://healthit.hhs.gov/portal/server.pt/community/healthit_hhs_gov__policy_recommendations/1815


ZZZ�PDUNOH�RUJ�KHDOWK��_��$SULO����� ��

&RPPLWWHH�0HPEHUV

3K\OOLV�$OEULWWRQ
&RORUDGR�5HJLRQDO�+HDOWK��
,QIRUPDWLRQ�2UJDQL]DWLRQ

+XQW�%ODLU
�
'HSDUWPHQW�RI�9HUPRQW�+HDOWK�$FFHVV

$OOHQ�%ULVNLQ��-'�
3LOOVEXU\�:LQWKURS�6KDZ�3LWWPDQ��//3

-HQQLIHU�&RYLFK�%RUGHQLFN�
H+HDOWK�,QLWLDWLYH

&DURO�&��'LDPRQG��0'��03+�
0DUNOH�)RXQGDWLRQ

-R\FH�'XERZ
$$53�2I¿FH�RI�3ROLF\�DQG�6WUDWHJ\

9LFNL�(VWULQ
&��&RQVXOWLQJ��//&

/RUUDLQH�)HUQDQGHV
,%0�,QIRUPDWLRQ�0DQDJHPHQW

/LQGD�)LVFKHWWL��51��06
8QLWHG�6WDWHV�9HWHUDQV�+HDOWK�$GPLQLVWUDWLRQ

/L]D�)R[�:\OLH
&RORUDGR�5HJLRQDO�+HDOWK�
,QIRUPDWLRQ�2UJDQL]DWLRQ

0DUN�)ULVVH��0'��0%$��06F
9DQGHUELOW�&HQWHU�IRU�%HWWHU�+HDOWK

0HOLVVD�*ROGVWHLQ��-'
7KH�*HRUJH�:DVKLQJWRQ�8QLYHUVLW\��
0HGLFDO�&HQWHU

$GULDQ�*URSSHU��0'
0HG&RPPRQV

-LP�+DQVHQ
'RVVLD�&RQVRUWLXP

-RVHSK�+H\PDQ
2SWXP,QVLJKW

*HUU\�+LQNOH\��-'
3LOOVEXU\�:LQWKURS�6KDZ�3LWWPDQ��//3

=DFKHU\�-LZD
�
/RXLVLDQD�'HSDUWPHQW�RI�+HDOWK�	�+RVSLWDOV��
6WDWH�RI�/RXLVLDQD

7HG�.UHPHU
*UHDWHU�5RFKHVWHU�5HJLRQDO�+HDOWK��
,QIRUPDWLRQ�2UJDQL]DWLRQ

$OLFH�/HLWHU��-'
1DWLRQDO�3DUWQHUVKLS�IRU�:RPHQ�	�)DPLOLHV

3DWULFLD�0DF7DJJDUW
7KH�*HRUJH�:DVKLQJWRQ�8QLYHUVLW\�6FKRRO��
RI�3XEOLF�+HDOWK�DQG�+HDOWK�6HUYLFHV�

/LQGD�0DOHN��-'
0RVHV�	�6LQJHU��//3

-DQHW�0DUFKLEURGD
+HDOWK�,QIRUPDWLRQ�7HFKQRORJ\�,QLWLDWLYH��
%LSDUWLVDQ�3ROLF\�&HQWHU

'HYHQ�0F*UDZ��-'��03+��//0
+HDOWK�3ULYDF\�3URMHFW��&HQWHU�IRU�'HPRFUDF\��
	�7HFKQRORJ\

$PDQGD�+HURQ�3DUVRQV�
�0'
3ULPDU\�&DUH�,QIRUPDWLRQ�3URMHFW���
1<&�'HSDUWPHQW�RI�+HDOWK�	�0HQWDO�+\JLHQH

*LQD�%LDQFR�3HUH]��03$
$GYDQFHV�LQ�0DQDJHPHQW��,QF�

$FNQRZOHGJHPHQWV

0DUNOH�&RQQHFWLQJ�IRU�+HDOWK�+,(�$GYLVRU\�&RPPLWWHH
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&DURO�5DSKDHO��03$
9LVLWLQJ�1XUVH�6HUYLFH�RI�1HZ�<RUN

&DURO�5RELQVRQ
�
2UHJRQ�2I¿FH�RI�+HDOWK�3ROLF\�	�5HVHDUFK

-DQ�5RRW
8WDK�+HDOWK�,QIRUPDWLRQ�1HWZRUN

:LOO�5RVV
5HGZRRG�0HGQHW

6FRWW�6FKXPDFKHU��3K'
,%0�,QIRUPDWLRQ�0DQDJHPHQW

5D\PRQG�6FRWW
$[RORWO�&RUSRUDWLRQ

5DQG\�6HUPRQV

'DYLG�6KDUS
&HQWHU�IRU�+HDOWK�,QIRUPDWLRQ�7HFKQRORJ\��
0DU\ODQG�+HDOWK�&DUH�&RPPLVVLRQ

-HQQ\�6PLWK
/RXLVLDQD�+HDOWK�&DUH�4XDOLW\�)RUXP

3DXO�8KULJ
6XUHVFULSWV

6WHIDDQ�9HUKXOVW
0DUNOH�)RXQGDWLRQ

0DUF\�:LOGHU��-'
+RJDQ�/RYHOOV

6WDII

/DXUD�%DLO\Q��-'
0DUNOH�)RXQGDWLRQ

5HEHNDK�5RFNZRRG��03+
0DUNOH�)RXQGDWLRQ

-LOO�6FKXOPDQQ��06
0DUNOH�)RXQGDWLRQ

6DP�6KHLNK��06
0DUNOH�)RXQGDWLRQ

6DUDK�6WHZDUW
&��&RQVXOWLQJ��//&

0HUHGLWK�7D\ORU��03+
0DUNOH�)RXQGDWLRQ


1RWH��6WDWH�DQG�)HGHUDO�HPSOR\HHV�SDUWLFLSDWH�LQ�WKH�0DUNOH�+,(�$GYLVRU\�&RPPLWWHH��
EXW�PDNH�QR�HQGRUVHPHQW�

:H�WKDQN�WKH�PHPEHUV�RI�WKH�0DUNOH�&RQQHFWLQJ�IRU�+HDOWK�+,(�$GYLVRU\�&RPPLWWHH�IRU�
SURYLGLQJ�WKHLU�WLPH�DQG�H[SHUWLVH�WR�WKH�GHYHORSPHQW�RI�WKH�0DUNOH�&RQQHFWLQJ�IRU�+HDOWK�
&RPPRQ�)UDPHZRUN�3ROLFLHV�LQ�3UDFWLFH�IRU�+HDOWK�,QIRUPDWLRQ�6KDULQJ�UHVRXUFHV�

:H�SDUWLFXODUO\�WKDQN�9LFNL�(VWULQ�RI�&��&RQVXOWLQJ�IRU�PDQDJLQJ�WKLV�SURMHFW��DQG�WKH�OHDG�
DXWKRUV�RI�WKHVH�UHVRXUFHV��$OOHQ�%ULVNLQ��-'��3LOOVEXU\�:LQWKURS�6KDZ�3LWWPDQ��//3��$OLFH��
/HLWHU��-'��1DWLRQDO�3DUWQHUVKLS�IRU�:RPHQ�DQG�)DPLOLHV��/LQGD�0DOHN��-'��0RVHV�	�6LQJHU���
//3��'HYHQ�0F*UDZ��-'��03+��//0��&HQWHU�IRU�'HPRFUDF\�	�7HFKQRORJ\��DQG�6WHIDDQ�9HUKXOVW��
0DUNOH�)RXQGDWLRQ�


